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WE have referred heretofore to the difficulty existing between 
G. F. Bissell, western manager of the Hartford Insurance Com- 
pany, and J. A. Thomas, president of the Kentucky and Ten- 
nessee League. Mr. Bissell addressed a letter to the league, 
which was returned to him by that body, and we subsequently 
printed it in full in our columns. The letter was decidedly 
uncomplimentary to Mr. Thomas, and as that gentleman desires 
to reply we give his communication in another column. It is 
considerably longer than we wish it was, but he deems it neces- 
sary to go into the history of the case in order to explain the 
feeling existing between himself and Mr. Bissell. It is unfor- 
tunate, indeed, that personal feeling should interfere in any way 
with the harmonious working of any organization of under- 
writers, and we trust both parties to this controversy will recog- 
nize the fact that the general welfare of the insurance business 
in Kentucky and Tennessee is superior to their respective 
opinions of each other. 





In a letter published on another page of this issue will be 
found the correspondence of our regular London correspondent. 
He devotes considerable space to the Mutual Life of this city, 
and its career in Great Britain. He shows that it has met with 
a great deal of opposition over there from the regular compa- 
nies, but, at the same time, it has progressed steadily and per- 
sistently, gaining the good-will of the British public and doing a 
very large amount of business on that side of the water. The 
Mutual Life has long been known as the largest institution of 
its kind in the world, and the administration of President Mc- 
Curdy has tended to increase its popularity and extend its good 
work. There was atime when the Mutual Life thought they 
had nearly enough business to satisfy them, but after President 
McCurdy assumed the reins he determined to push for further 
business and-to extend the field of operations by entering 
various countries of Europe and South America. This has 
been done with eminent success and profit to the company. 
The business during the past year, while not as yet made public, 
is understood to have amounted to nearly $150,000,000 of assur- 
ance written as compared with $103,000,000 written in 1888. 
If the figures quoted for 1889 are correct, this is the largest per- 
centage of increase of new business ever accomplished by any 
one company in one year, and is a credit to the enterprise and 
energy of its managers. The Mutual Life is now known 
throughout the entire globe as being one of the best and most 
trustworthy companies in existence, and in its dealings in foreign 
countries it is abundantly able to compete with the local com- 
panies and has thus far distanced them in the matter of new 
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business. The annual statement of the Mutual, when it comes 
to be published for the year 1889, will show magnificent gains 


in every branch, and its thousands of friends will be more 
than pleased with the result that has been attained. 





PRESIDENT BEERS of the New York Life has not yet taken 
the public into his confidence as to what he is going to do with 
the form of policy issued by him, and that Commissioner 
Merrill declares to be “unfair, misleading, deceptive and en- 
snaring.” This is, perhaps, too strong a characterization of the 
“Ordinary Life Distribution Policy” referred to, but that such 
policy is a direct evasion of the anti-rebate laws of Massachu- 
setts and New York there is no donbt. Commissioner Merrill 
ordered the company to discontinue issuing such policies while 
it does business in Massachusetts. President Beers has not yet 
signified what he will do about it, and there is considerable 
curiosity to see what Commissioner Merrill’s next move will be. 
Should he refuse to permit the company to do business in 
Massachusetts, as his letter intimated he would do, it will be a 
serious matter for the company, and will, no doubt, lead to 
litigation. Agents of the company are already placed at a dis- 
advantage because of this rebate policy, and if Commissioner 
Merrill proceeds to extremities, they will find it still harder to 
get business than they now do. The Commissioner has supplied 
rival agents with a goodly quantity of ammunition which 
they are not slow in using with great effect. So long as the 
rebate policy is kept in the field it makes the New York Life a 
brilliant target for competitors to fire at. It may also cause our 
State legislators to appoint an investigating committee to 
ascertain, among other things, why the New York Life persist- 
ently violates the law of the State relative to rebates. 





Tue claim heretofore made in these columns that, despite the 
rapid growth of our population, the wealth of the country had 
not only kept pace with it, but showed as large a relative increase, 
is borne out by the facts. In 1860 the average wealth per 
capita was $992, a gain of $402 over that of 1850, when each of 
the 23,191,876 persons forming our population would have been 
entitled, in a general distribution, to $589. The life assurance 
in force in 1860 was only 0.52 per cent of the actual wealth, but 
in 1870, when we were fairly on the road to recovery from the 
depression of values consequent on the war, it reached 6.73 per 
cent. The riches of the country had declined to $30,068,5 18,507, 
as against $31,201,310,676 in 1860, and the amount per capita 
was but $870. It is a remarkable fact that while the values of 
properties had decreased and men were engaged in the work of 
reconstruction, life assurance was eagerly sought after. It was 
evidently regarded, in its true light, as a mainstay, a source of 
great good to a family, when the breadwinner was cut off and 
the world’s experience in this matter undoubtedly helped to 
form public opinion. As the prosperity of the people at large 
progressed the feeling wore off and men became indifferent, 
because in 1880, when the average wealth of every one of the 
50,152,866 people had risen to $870, the amount of assurance in 
force was but 3.70 per cent, including the sum of the industrial 
policies, and without this latter item 3.38 per cent. We estimate 
that about $3,400,000,000 represents the sum of assurance on 
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existing policies, and this is 5.50 per cent of the nation’s wealth, 
which in 1889 was $1024 per capita, assuming a population of 
60,000,000, so that it will be seen that the agents have not been 
idle or unsuccessful in pressing their claims for assurance with 
its investment features. Between 1860-70 were years of peril, 
and men turned to the companies because they represented a 
union of strength, capital, and men to direct it in the most profit- 
able channels. The next decade showed a falling off in business 
from various causes, but there is no doubt that the speculative 
fever which possessed people, the anxiety for something which 
promised big profits and did not contain any suggestion of pos- 
sible death, militated against life assurance, which did not offer 
any inducements inconsistent with common-sense and prudence. 
Since 1880, however, a better understanding has prevailed. 
Men in general have a more comprehensive view of the situa- 
tion, and the companies know what will prove most acceptable 
to their clientele. Everything points to a long-continued and 
constantly-increasing support of the companies by the public to 
whom they cater. 





FIRE UNDERWRITERS AND AUTOMATIC 
SPRINKLERS. 


HE readers of THE SPECTATOR are of a class too intelli- 
gent not to know that the city of New York is the largest 
manufacturing city of the United States, and yet they are prob- 
‘ ably not aware that within the Metropolitan district, there are 
over 12,000 manufacturing risks, nearly all of which carry more 
or less insurance in New York city companies or agencies, very 
few of which would not prove a total loss should afire occur. A 
very small percentage of these risks have improved facilities for 
extinguishing fires and, from the fact that they are manufactur- 
ing risks, the rates are fixed by the New York Board of Fire 
Underwriters at from one to ten per cent, according to the 
hazard, certain companies within the board writing the same at 
much less than the tariff rate. The modus operandi of some 
insurance representatives soliciting business in this city is about 
as follows: They enter a building and upon examination find it 
not desirable for their companies, but express a willingness to 
write it at a high rate, say five percent. This rate they make to 
the owner, but say substantially, “If you will place certain fire 
extinguishing apparatus at certain points of your building, we 
will make you a rate of four per cent; if you add to these a 
stand-pipe with a hose on each floor, we will make you a rate of 
three percent ; but if you will put in a complete system of auto- 
matic sprinklers, we will write your whole line at two per cent. 
This is all wrong. If automatic sprinklers will improve this 
risk by three or four per cent, then companies cannot afford to 
write it without automatic sprinklers at any rate which it would 
be possible for the insured to pay. Conceding, as the discrimi- 
nation in rates does concede, that automatic sprinklers are a 
protection of such value to the insured that companies are 
willing by reducing rates to stand a large portion of the expense 
of installation, it should be their policy to insist that such pro- 
tection should be supplied as a condition precedent to insuring 
the risks. If the insurance representatives would refuse to write 
the risk at all unless the most approved fire extinguishing appli- 
ances are first installed,it would be but a short time before insur- 
ance companies would be paying dividends, instead of making 
assessments or retiring from business, and the saving to prop- 
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ertyowners would represent to them a good dividend upon an 
investment instead of an expense. 

This latter coufse has been successfully followed in Philadel- 
phia, where risks in which insurance companies are interested, 
are equipped with all the most approved fire extinguishing appli- 
ances, in which have occurred upwards of 190 fires, showing a 
loss of less than two per cent of their premium receipts. In the 
city of Chicago about 140 risks, equipped in a similar manner, 
show similar results. While in the Eastern States, under the 
careful inspection of the mill mutuals and the factory exchange, 
the results are even more satisfactory. 

If the companies doing business in New York would follow 
the example set for them elsewhere, instead of having a paltry 
eighty buildings fully equipped with automatic sprinklers in this 
city, they would have at least two-thirds of our manufacturing 
risks so protected, and with even half their present income they 
would do a paying instead of losing business. But so long as 
the companies refuse to act in harmony for the betterment of 
their business in any respect, it can scarcely be expected that 
they will pay much attention to protecting the risks, no matter 
how hazardous they may be, that they insure. Indeed, the com- 
panies fairly tumble over each other, like college boys at a game 
of football, in the race to secure these unprotected risks at any 
rate their owners are willing to pay. While New York under- 
writers are cutting each other’s throats, those of other cities are 
taking advantage of every modern improvement to reduce the 
fire hazards and put the business on a profitable footing. 





SPECTATOR SURVEYS. 


IT is maintained by certain sprinkler manufacturers that a total loss cannot 
occur when a building is well.equipped by sprinklers of an approved system. 
The trouble is that too much confidence is often placed inthe idea of sprinkler 
protection, though the building may be protected by poorly distributed sprink- 
lers, which are of very little service in case of the starting of a fire. Insurance 
companies should insist that in case of fire occurring in property protected by 
automatic sprinklers the condition of the sprinklers at the time of the fire 
should be investigated, and in the report on the fire the name of the sprinkler 
used in the building should be mentioned and given publicity through the 
press. There are several systems of sprinklers, good and bad, in the market. 
An insurance rate allowance for a poor plant of sprinklers is a business crime. 


* * * * 


MINNEAPOLIS, MINN., January 20, 18go. } 
200 LUMBER EXCHANGE. 
SPECTATOR COMPANY, NEW YORK: 

Sirs:—Can you tell me the whole number of life insurance companies (both 
‘*old line” and ‘‘ assessment”) that have been organized in the United 
States, and the percentage of failures in each kind? I wrote to our State 
Insurance Commissioner, and he referred me to you. If you can give me the 
desired information I shall be greatly obliged. Very truly yours. 

J. F. CHAMBERLAIN, 


The amount of cheek involved in the above communication is simply colossal. 
The name of Mr. Chamberlain does not appear either upon our subscription 
ist or among our advertisers, consequently we have no knowledge whatever of 
the individual, and cannot conceive by what right he asks us for the informa- 
tion. In the first place, it would be impossible to give him what he asks for 
We would cheerfully pay several hundred dollars if we had that same informa- 
tion. ‘The list of old line insurance companies can be very well ascertained 
upon reference to The Insurance Year Book ; but the number of assessment 
companies that have been organized is legion, and no record has been kept 
of it. They have been incorporated by the different States without 
number. Some ‘have lived a few days, others have died while borning, and 
still others have passed away after a few months of trial and tribulation. To 
attempt to gather a record which would give the list of such organizations 
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and the percentage of failures, would be the work of many, many months, 
and then it would not be made complete. . But it seems to be the proper 
thing to do, if any man wants any information relative to the insurance busi- 
ness, to address some one of the insurance journals, whether he has any busi- 
ness relations with them or not. The cheek of these individuals is character- 
istic of this age of brass, . 


* * * * 


Ir is a very disagreeable story that is telegraphed from San Francisco rela- 
tive to the shooting of Louis L. Bromwell, president of the California Fire 
Insurance Company, by George C. Pratt, general agent of the same company. 
Pratt, it seems, called at Bromwell’s office and deliberately shot him, inflicting 
aserious, but not fatal wound. The reason for the shooting is stated by 
Pratt to be the seduction of his wife by Bromwell. According to his state- 
ment, Bromwell sent him to Japan on business, and on his return his wife 
confessed to him that Bromwell had taken advantage of his absence to ruin 
her. After making the confession, Mrs. Pratt became insane. Pratt went to 
Bromwell's office, charged him with his crime and then shot him. Bromwell 
refused to maké any statement for publication. He is reported to be in a fair 
way to recover from his injury. Pratt was arrested and held for examination. 
He has two children, the oldest being eighteen years of age. Bromwell also 
has a wife and family and is reported to be wealthy. It is to be regretted 
that such a scandal should attach to men in the insurance business, but there 
are black sheep in every flock, and it would be too much to expect that all 
underwriters should be saints. 


* * * * 


ANNOUNCEMENT was made in the papers on Tuesday morning that the 
Guaranty Mutual Accident Association of 165 Broadway was sold out by the 
deputy sheriff on Monday under an execution for $1033 in favor of R. F. 
Allison. As associations of this character are not in the habit of accumulat- 
ing very much property, the sale realized but very little. Within the past 
sixty days or less this association has changed hands twice before. General 
Fitzwilson, who was its organizer and sole proprietor, having engaged in 
other business, disposed of it to gentlemen who had been more or less identi- 
fied with it from. the first. A little later it was announced that it had been 
again sold to still other parties. And now comes the announcement that the 
deputy sheriff has sold it for the third time. So long as General Fitzwilson 
continued in the active management of the association 1t was fairly prosperous 
and bid fair to become an established association. When he ceased to give it 
his personal attention it gradually fell away, and there have been complaints 
for some time past that it was not paying its claims promptly or in full. The 
sheriff's sale probably sounds the death knell of the association. What is to 
become of the claims of creditors it is hard to say. 





WESTERN ITEMS. 


—The Allied Mutual of Wisconsin, of which S. H. Seamans of Milwaukee 
is secretary, shows assets of $282,578; liabilities, $16,225; reinsurance, 
$17,450. The losses paid since organization, $160,000. The company is four 
years old. 

—The well known agency of W. A. Barnes & Co., Minneapolis, recently 
removed their offices to 13 Washington avenue North, and the offices are 
among the best appointed in that city. 

—Judge E. B. Ames, who recently withdrew from the Syndicate insurance 
agency and represents the companies formerly in that office, save the Conti- 
tinental and Glens Falls, has very pleasant offices at No. 8 Washington avenue 
South, 

—The Broadway Fire Insurance Company of New York, which has just 
entered Minnesota, have appointed Gardner & Warner their agents at St. Paul. 
This firm is composed of C, B. Gardner and F. G, Warner, who are succes- 
sors to M. D. Miller & Co. They represent quite a list of companies and are 
a very progressive firm. 

—The St. Paul German Insurance Company have reinsured the business of 
the Hibernia in the States of Wisconsin, Minnesota, Iowa, Tennesse and 
Georgia. 

—Geo E. Redfield, well known to Western insurance interests, has been 
appointed manager of the Davenport (Iowa) compact. It. is said that mutual 
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competition induced Mr. Ross, former manager there, to declare ‘‘ rates off” 
on lumber and other risks, The local commission took exceptions to his 
action and removed him. 

—The St. Paul Board of Underwriters was incorporated this month. A 
list of the incorporators was published in the last issue of THE SPECTATOR. 
The officers of the company are Samuel E, Eaton, president ; J. Q. Hass, 
vice-president, and A. T. Smith, secretary. Mr. Smith is also manager of 
the St. Paul Underwriters Unon, which is not affected in any way by the es- 
tablishment of the St. Paul board. 


--The Northwestern Mutual Life Insurance Company of Milwaukee begins 
the New Year by discontiauing its standing advertisements which have long 
been running in the Milwaukee papers. The reason given for this is that as 
the company does a general business, the local papers at the home office city 
are not entitled to patronage of the company any more so than papers of other 
cities in which they do business. ‘The Northwestern during the past year have 
added a large amount of new business, while their expense ratio shows a de- 
crease of two per cent, 

—The St. Paul German have issued their statement up to December 31 last, 
which shows total assets of $382,756, while the excess of receipts over expen- 
ditures was $82,756. Vice-president Bredenhagen is receiving the congratu- 
lations of his many friends throughout the West. 

—Among the recent companies organized and admitted to the State of Min- 
nesota were the following: Northwestern Mutual Accident Association, 
Federal Life and Accident Association and the Minnesota Accident Insurance 
Company. The latter company is at St. Paul and ex-Insurance Commissioner 
Shandrew is president; the former two companies have their home offices at 
Minneapolis. 

—Among the recent visitors to Chicago were Jos. H. Harrison, general 
agent of the Penn Mutual at Denver, Col.; W. R. Freeman of Madison, 
Wis.; Gustave Wollaeger of Milwaukee, Wis.; W. B. Humphrey of Lincoln, 
Neb., H. W. Clayton of Dayton, O., and Miss M. J. Scott of St. Paul 
Underwriters Association. 

—At a recent meeting of the Chicago Fire Underwriters Association a reso- 
lution was adopted which prohibits allowance of rebate for any buildings hereafter 
equipped with the Western Electric Company’s automatic mercurial fire alarm. 
The buildings so equipped up to the time of this resolution have been allowed 
a rebate by the association and the same will hold good as long as the alarm is 
kept in good order. In connection with the subject of automatic fire alarms 
the following taken from the annual address of Geo, E, Wagner, president of 
the Philadalphia Fire Underwriters Association, is timely: ‘* The chief of the 
city electrical department has been interviewed on numerous occasions, He 
says that*he has inspected the different systems submitted, and that he has 
also visited cities where they are in use, and states as the result of his investi- 
gation that he cannot approve any that he has seen, because all of them send 
in more false alarms than real ones, constantly calling out the fire department 
without necessity.” 

—Manager Deane of the Georgia compact is out and the executive com- 
mittee of the Southeastern Tariff Association will have charge of the compact 
in future. 

—Oakland, Cal., now has a local board ; T. J. Fish is secretary. 

—The Liverpool and London and Globe are considering the question of 
opening an agency department at Denver, Col. 

—The Hekla Fire Insurance Company of Madison, Wis., after consider- 
able squabbling and some ‘‘ fine work” done among its stockholders, has 
found itself in a position to receive bids for reinsurance. The committee 
appointed to receive such bids has received numerous offers from first-class 
companies, and will decide upon the matter February 4. The circular issued 
by Halle Steensland is an interesting one, and he now regrets its issue. Sec- 
retary Freeman has many friends in the insurance world, and this work for 
the Hekla only adds to his credit as an able underwriter, 

—The Chicago Life Underwriters Association held a regular meeting Tues- 
day of last week. As usual, harmony prevailed, 

—The Northwestern department of the Equitable Life, under the manage- 
ment of Craine & Tarbell, general managers at Chicago, wrote $16,000,000 
new business in 1889, and they expect to write this year $20,000,000. The 
new management dates from December 31, 1888, at which time, by expiration 
by limitation of contract, O. P. Curran retired from the employ of the Equit- 
able Life. 


—At the annual meeting of the Iowa Union of Underwriters held in Des 
Moines December 11, 1889, the following officers were elected: E. W, 
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Allabach, president ; M. G. Woodward, vice-president ; Samuel F. Sprague, 
secretary ; Adam Howell, J. C. Cummins and C,. L. Kingsley, executive 
committee. 

—The Denver Insurance Company of Denver, Col., have received an 
album of views of the city in which the company has home offices. 


CHICAGO, January 25. D. W. S. 








CORRESPONDENCE. 


TEXAS. 


Satisfactory Business in Texas Last Year—Improvements in Buildings, 
Fire Departments and Water-works—Life Companies Also Did Good 
Work—Local Changes at Dallas—The Fire Department at Dallas. 


[From Our Own CoRRESPONDENDT. | 


The exact figures are not yet known, but from conversation with a number 
of special agents I find that the business in this State for last year was very 
satisfactory, the loss ratio being low enough to permit the companies to make 
a nice profit. Such favorable results may be credited in a great measure to 
the improvement in the construction of buildings and the efficient water- 
works and fire departments in the different towns. I find also from several 
representatives of the life companies that they did a fine business in that 
branch, and that the receipts were much larger than for the preceding year. 
From this information I draw the conclusion that Texas is in a most prosper- 
ous condition. 

Referring to fire departments, I desire to call attention to the one in this 
city as being among the best in the South. They are always prompt in re- 
sponding to an alarm, and use good judgment and discretion in battling with 
the flames. A gentleman from a distance, who is prominently identified with 
the insurance interests, witnessed the efficient work done by this department 
recently, and was heard to say that he had seldom ever seen it excelled. We 
badly need one or two additional steamers, however, to meet the demands 
caused by the rapid growth of the town. The present number are not, in my 
opinion, sufficient should an extra large conflagration occur. I think this 
matter should be investigated and proper steps taken to avert any sweeping 
fires. 

I have noticed for years past that the beginning of January seemed to be an 
acceptable time to move. This has again been demonstrated by the numerous 
changes in the location of several fire and life offices in this place recently. 
Prominent among the number are I. Reinhart & Son, who have fitted up an 
attractive office at No. 849 Main street, where they are ready to tell you of the 
advantages of a policy in the Manhattan Life or the Fidelity and Casualty 
Company of New York. Wright & Burt can now be found at No. 727 Main 
street, where they have neat quarters. This firm ably represents the New 
York Life. A little further up the street I find H..M. Leonard of the Home 
Life fitting up commodious offices at No. 909 Main. Among the fire offices 
who have moved are Parks & Shumard, who are at 915, and Kerfoot & Bryan, 
who are finding room at No. 835 Main street. 

Dyer Brothers, district managers of the Mutual Life of New York, have 
changed their headquarters from Forth Worth, They have offices at No. 911 
Main street. DALLAS. 

DALLAS, TEX., January 17. 





MOBILE. 


Premium Receipts for the Past Year—Losses Light and the Companies 
Show a Profit on Mobile Business—An Insurance Taxation Case 
Won by the Companies—Prosperity of the Local Companies—Some 
Personal Mention. 


[From OuR Own CoRRESPONDENT. ] 

The premiums of the companies reporting to the Mobile compact for the year 
1889 amounted to $211,041. 

The year dealt kindly with the companies in the way of losses, every 
company, perhaps without exception, having made money. About time, too, 
for some of them to catch up some of their losses of former years, when 
Mobile was shunned by some companies like the plague. It seems a little 
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hard on those that bore the heat and burden of the day to see the hungry 
army companies that stood aloof coming down now in droves to divide the 
pickings of the better time that has now come. 

Circuit Judge William E. Clark on January 24, decided the case of the 
State of Alabama against the Stonewall, Factors and Traders and Planters 
and Merchants insurance companies of Alabama in favor of the companies. 
The point involved was the taxability of Alabama bonds as part of the 
capital stock of the companies. Overall & Beston conducted the case-for the 
companies, and won a victory for them, the magnitude of which can hardly 
be overestimated, under our present system of taxation. The State lost a 
similar case before the Dallas county circuit court in October, 1889. 

The British steamship Inchulva, while on her way down the bay loaded 
with 6017 bales of cotton, met with the not uncommon accident of getting a 
log in her propeller and snapping all the blades off. She was towed back to 
the city, and after unloading 2578 bales sufficient ‘‘ tip” was secured to get 
her shaft clear of the water, after which the new propeller was put in place— 
steamships always carrying an extra one in case of this accident. These acci- 
dents are in some ports taken advantage of to fleece shipowners and under- 
writers most unmercifully. Captain Heneberry informed your correspondent 
that his total disbursements were less than £1700, against a loss of £13,000 
to another vessel of nearly the same size, arising out of a similar disaster in 
another pert last season. 

The three Mobile locals show a good record for 1889. The Factors and 
Traders and Stonewall each showing a substantial addition to their already 
handsome surplus. The Planters and Merchants which, last January suffered 
so greatly by the defalcation of their late secretary, George A. Pearce, shows 
on January I an intact capital and a small surplus over all liabilities. Disas- 
ters to overwhelm most men only exerted them to effort. 

Fires continue of infrequent occurrence and are small blazes when they do 
happen. 

Among the recent visitors to Mobile have been, Ben. H. Abrams, formerly 
a citizen, now of the Liverpool and London and Globe ; Thomas Eggleston of 
the Hartford ; S. A. Ellsberry of the Capital City of Montgomery; E. W. 
Seibels of the Anglo-Nevada ; Marshal J. Smith of New Orleans; D. C. 
Campbell of the American of Philadelphia ; W. F. Proleau of the Central City 
and others. 

MOBILE, ALA., January 24. 





ALBANY. 


Week of Inactivity in the Legislature—Little Insurance Legislation 
Proposed as Yet—Special Favor for the Glen Cove Mutual—Full 
Text of the Bill to Extend the Benefits of Mutual or Co-operative 
Companies—Mr. Roesch’s Bill to Prvide Cheap Life Assurance for the 
Masses. 


[From OuR OWN CORRESPONDENT. | 


Although the legislature has been in session three weeks, but little progress 
has been made in insurance matters. One bill has been introduced in the 
Senate and four bills in the Assembly. Mr. Townsend has introduced a bill 
amending the charter of the Glen Cove Mutual Insurance Company, passed in 
1837 and extended in 1857 and 1877, so that it shall be optional with the com- 
pany after the passage of this act to receive from parties applying for insur- 
ance, and for said parties to pay all cash for premiums in lieu of a deposit 
note, and without said parties incurring any further liability. 

In the Assembly, Mr. Kurth of Brooklyn has introduced the identical bill 
already placed before the Senate by Mr. Roesch. This extends the benefits 
of mutual or co-operative insurance. Mr. Roesch’s views upon the subject 
matter of the bill were printed in THE SPECTATOR last week. But since the 
bill has now come before both Houses, and it is evident a push will be made 
to secure its passage, the full text of it should be placed before the insurance 
public at once. The bill reads as follows : 

SECTION I. Any twenty or more persons of full age, citizens of the United 
States, a majority of whom shall be also citizens of this State, who shall desire 
to associate themselves together for the improvement of their condition, may 
make, sign and acknowledge before any officer authorized to take the acknow]l- 
edgement of deeds in this State, and file and record in the office of the Secre- 
tary of State, and also in the office of the clerk of the county in which the 
principal office of the association shall be situated, a certificate in writing in 
which shall be stated the name or title by which such association shall be 
known in law, the particular business or object for which it shall be formed, 
the number of trustees who shall manage its concerns, with their names for the 
first year of its existence, and the name of the town, city or county in which 
its operations shall be conducted, But such certificate shall not be filed, 
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unless the written consent and approbation of one of the Justices of the 
Supreme Court of the district in which the principal office of such company or 
association shall be located be indorsed thereon, and nothing in this act con- 
tained shall authorize the incorporation of any society or association for any 
purpose repugnant to the constitution or any statute of this State or prohibited 
by the constitution or laws of the United States. 

Sec. 2. Upon filing and recording a certificate as aforesaid, the persons who 
shall have signed and acknowledged such certificute, and their associates and 
successors, shall by virtue of this act be a body politic and corporate by the 
name stated in such certificate, and by that name they and their suc- 
cessors shall and may have successign, and shall] be persons in law capable 
of suing and being sued in any court of law or equity in this State, and they 
and their successors may have and use a common seal, and may alter and 
change the same at pleasure, and they and their successors by their corporate 
name shall in law be capable of taking, receiving, purchasing, leasing, hold- 
ing and conveying any personal and real estate which may be necessary to 
enable them to carry on their operations and transact the business of their in- 
corporation, but for no other purpose whatever. 

Sec. 3. The number of trustees in said company shall not be less than five 
nor more than thirteen. They shall be elected annually by ballot, each mem- 
ber of the company having one vote and no more, and due notice of the date, 
time and place of election shall be given in a newspaper most convenient in 
place of publication to the principal office of such association. It shall be the 
duty of the trustees to elect a president, to appoint and fix the salary of clerks 
and other assistants, and, as hereinafter provided, to meet all regular and con- 
tingent expenses entailed in the work of administration. They shall be paid 
a compensation not in excess of the wages or salary of the most highly com- 
pensated member of the company when engaged in his pursuit or calling for a 
livelihood. 

Sec. 4. The said trustees shall make suitable by-laws for the regulation and 
government of the company ; provided, however, that no by-law shall be 
adopted which shall be inconsistent with the constitution and laws of the 
United States or of this State, or which will infringe on the liberty of the 
member to select or change his place of domicile, or restrict his freedom in 
making or executing any contracts for which the securities of the company are 
not pledged. F 

Sec. 5. It shall be lawful for the said company to maintain a fund founded 
on an established percentage reserved from the wages, salaries, or income of 
its members in their various callings, and paid into the treasury of the com- 
pany or to its agent by their employers, or in accordance with such other regu- 
lations as the trustees may adopt. The said fund, represented in bonds bear- 
ing the names of individual members of the company, shall bé apportioned in 
allotments among the members according to the percentage or percentages so 
reserved, and used either for the purchase or construction of dwellings, or for 
general investment under regulations imposed in the by-laws of the company. 
All bonds shall be fixed at an amount that will leave in the treasury, after the 
payment of interest, a fund sufficient for their redemption on the death or 
permanent disability of the members in whose names they were issued, and 
cover the expense of managing the concerns of tke company, including the 
payment of losses on property by fire. On a majority vote of the members 
the percentages may be increased to meet any benevolent or educational plans 
which may be thought expedient, but in no case shall they be made to cover 
speculative objects or plans controlled by the trustees in the name of the com- 
pany, nor exceed a total of $10,000 in the highest class of bonds alloted to its 
members, 

Sec, 6. All investments of funds made by the members of the said company 
in any manufacturing, mercantile or financial concern shall be made subject 
to the consent of the trustees, and without such consent the company shall not 
be held liable for any lossess which may be incurred. In case of the sus- 
pension or bankruptcy of any firm, with which the funds of any member of 
the company are invested, it shall be the duty of the trustees to take such legal 
steps as may be thought expedient to recover the amount. But both the 
interest and insurance on all or any part of the amount which cannot be recov- 
ered, must be paid by the member making the investment until the claim is 
fully satisfied. No transfer of property which was obtained on the bond of 
any member of the company shall be deemed valid unless made with the 
approbation of the trustees; and all moneys: received in consideration for a 
transfer shall be placed under the control of the trustees of the company until 
again investigated. It shall be the duty of the trustees to take and hold pos- 
session of any property transferred in violation of this provision. 

Src, 7. The trustees shall have no power to order an assessment on the 
members of the company, nor shall they have power to fix the allotments to 
members so low as to leave a permanent reserve in the treasury larger than 
one and one-half of one per cent on the total receipts. But the Supreme Court, 
on the application of the trustees, may order an assessment to meet the de- 
mands of a judgment obtained against the company in a court of law, or to 
cover unusual Josses caused by fire, pestilence, or the disability of members. 

Sec. 8. On receiving an application for membership it shall be the duty of 
the trustees to investigate the character and fitness of the applicant. No per- 
son shall be deemed eligible to membership who is not industrious and trust- 
worthy, and no person who has once been a member of any company which 
may be formed under the provisions of this act, shall be admitted to member- 
ship in any other company until the trustees shall have satisfied themselves of 
his good standing and qualifications from the trustees of the company of which 
he was last a member. 

Sec. 9. It shall be the duty of the company to maintain an employment 
bureau, where shall be kept a registration of the names of members seeking 
employment, and the names, when furnished, of employers wanting service ; 
but the performance of this duty shall not be construed to give to the trustees 
the power to fix rates of wages or terms of employment. During the tempor- 
ary idleness or disability of a member, the percentage reserved from his wages 
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or salary shall be paid from the reserve fund of the company, but in any such 
case the said member, when again employed, shall be liable for the payment 
of a double percentage until the deficiency is met. 

Sec. 10. The right of membership in any company formed under the pro- 
visions of this act shall not be deemed an exclusory right ; but no person, not 
a trustee or other officer, shall remain eligible to membership, except while 
actually engaged in the pursuit of some industrial, mercantile, or professional 
calling for a livelihood. 

Sec. 11. Any acts or parts of acts which might be interpreted to cover the 
provisions of this act are hereby declared inoperative for any purpose of bonded 
insurance ; but a company organized under the general laws of incorporation 
for any financial, mercantile, manufacturing, literary or benevolent purposes 
shall be allowed the exercise of the special powers conferred by this act after 
such company has been made subject to its provisions, pursuant to section one 
and subsequent sections thereof. 

Src, 12. This act shall take effect immediately. 


Reports of companies still come in, but they are somewhat slow, Superin- 
tendent Maxwell thinks that he will have the reports out on time this year. 

The very earliest date on which the report of the insurance department was 
ever issued was February 16. This was in 1887. The report was delayed in 
1889 till February 27. This year the date will probably be about the 23d 
or 24th. 


ALBANY, January 29. LANCASTER. 





OUR ENGLISH LETTER. 


The Blessings of Life Assurance—Advent of the Mutual Life of New York 
in Great Britain— The Fluttering it Made Among the Home Companies 
—A Recent Criticism Answered—A Prediction Regarding the Mutual 
Made in 1868—Its Liberality to Policyholders Unapproachable by the 
British Companies—An Illustration of its Proposals—The ** Colossal 
Mutual” Recognized as the Largest Institution of its Kind in the World 
—An Immense Amount of New Business Secured in Great Britain, 


[From Our Own CorRESPONDENT. ] 


Another year has come and gone. Quickly have its sands run out, and I 
hope we have kept apace with them. I suppose we shall always be ahead of 
time. If we are a year older than we were, it follows that we should be far 
more than a year wiser, better, richer. Safe to say, we are richer for life 
assurance. If an insured man die, thousands run to the rescue. It is one of 
the risks contingent upon the human brotherhood, that if one member suffer, 
every member suffers with it. 

If we balance our gains with our losses in this matter we will find ourselves 
on the winning side. The houses that have gained the most from American 
trade in the year of grace 1889, are mostly the houses where the gains have 
far exceeded the losses. 

Carrying these reflections further, it may be that during the past year we 
have looked at the money article in The Times oftener than in the Book of 
Proverbs, where we find a sounder political economy than any that Ricardo 
or Adam Smith can teach, and so have forgotten that ‘‘he that maketh haste 
to be rich shail not be unpunished.” 

This judgment was probably not intended to apply to policyholders in 
American insurance offices, and I hold that we are far better by having your 
wealthy companies among us. 

There was aconsiderable flutter of excitement when the Mutual Life Insur- 
ance Company of New York began to hoist sail here some three years ago, 
We had all heard a great deal about the colossal American Mutual, and every- 
one was chanting its praises, but this, be it said, was when the mighty ocean 
divided us, and before it was even dreamed that the Mutual colors would be 
flying in this country, or that a British business would become established. 
Needless to say, its administrative are now fairly committed to it, and I may 
add, there is certainly nothing to regret, save perhaps the complete change of 
front of English actuaries, experts, agents, and all holding official position in 
the English insurance world. 

Since that time the Mutual of New York has got well under way, and dur- 
ing the past year especially has made rapid strides. From all I hear in vari- 
ous parts of this country it has been taking the cream of the business. In 
London, in addition to the handsome head office for the United Kingdom, 
situate in‘Cornhill, immediately facing the Bank of England and the Royal 
Exchange, and within a stone’s throw of Capel Court, and thus, of course, 
being in the very heart of the throbbing city life of this great metropolis, and 
under an able and experienced general manager, a fine West End office has 
also recently been opened in St. James street, the chief street in the West 
End, in the centre of club life and close to Marlborough House and St. James 
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Palace, under the superintendence of an influential branch secretary. District 
offices have also been established in all the leading cities of the Kingdom, 
including Liverpool, Manchester, Dublin, Edinburgh, Glasgow, Bristol, Leeds, 
Bradford, Plymouth and Belfast. The local managers comprise some of the 
most energetic and enterprising of the actual workers in the field. 

I happen to know that some of the largest assurances in the country in the 
past few months have been effected with the Mutual of New York and the 
other two American offices. The British companies are becoming slightly 
jealous ; naturally so. But as a general rule, the shop which supplies the 
best wares secures the best business. Have your companies any decided 
advantages over our own offices? The assuring British public evidently are 
beginning to think that they have, and as long as a gigantic concern like the 
Mutual Life puts forth a programme as comprehensive and attractive as it 
does now, so long will it doubtless continue to obtain a very good proportion 
of the largest proposals. As illustrating the splendid inducements held out to 
intending insurers, I may refer to the following specimen case from a pamphlet 
which is being scattered throughout the remotest corners of our land, and has 
been the means of attracting the attention of thinking men of all classes, from 
the far-seeing financier of Throgmorton street to the canny country farmer 
north of the Tweed, who are inquiring, ‘‘ How is it done?” The illustration 
given is for an endowment assurance for $50,000, maturing in twenty years, 
supposed to have been effected on a life aged thirty-seven, the premium being 
limited to ten annual payments of $4000 each, and the expectation is held out 
that at the end of twenty years the policyholder will receive $87,900 in cash. 
Should he prefer to leave this money in the hands of the company, it will 
undertake to pay him four per cent interest upon it during his life, and at his 
death to refund to his representatives the whole of the amount, together with 
bonus additions. Or, if he prefers, the policyholder may withdraw the bonus 
accumulations of $37,550, and leave the sum assured of $50,000 in the guar- 
dianship of the company, on which it will pay him interest of $2000 per 
annum, and return with bonus additions the $50,000 at his death. Another 
alternative is that the policyholder may surrender altogether the sum assured 
and bonus, and receive an annuity of $7790 for the remainder of his life. 
Again, if he proves himself in good health, on the completion of the endow- 
ment term, he can elect to take a new paid-up policy for $128,585, with 
participation in profits, which will accumulate to some fabulous sum not yet 
ascertainable at his death. These estimates of bonus are mentioned as being 
based upon the present actual results on annual bonus policies. 

I have no hesitation in saying at once that we have nothing to touch this at 
all in our home offices, but a good deal necessarily depends upon a continu- 
ance of the present rate of interest. The average rate now earned on the 
invested funds of -your companies is considerably above the average rate which 
the funds of the British offices now yield, and for several reasons I am inclined 
to think that you are likely to keep ahead of us in this respect for at least 
many more years to come. Of course the example I have quoted is an esti- 
mate, but on the point as to whether the Mutual is justified in holding out such 
a prospect, I cannot help recalling your gratifying words in reviewing the ex- 
haustive investigation of the Mutual in 1881, covering the entire period from 
the organization of the company in 1842 to December 31, 1880, as follows : 
‘‘ A higher compliment could scarcely have been paid to the officers of the 
Mutual Life than this official statement that their reports of the financial con- 
dition of the company have always been below rather than above the actual 
facts.” These words after the examination from a responsible and impartial 
journal like THE SpecrATor, should, to my mind, go far towards the com- 
plete satisfaction of the public mind on this question. 

As an Englishman my sympathies naturally lean towards our home offices, 
but speaking personally, I would prefer to rely on even the faintest promise 
of a company with a record like the Mutual, than trust to the actual perform- 
ances of some offices I might name. From the new valuation report of the 
Mutual which has recently been deposited with the Board of Trade, it appears 
that on a net premium basis, with four per cent interest, and average loading 
of twenty per cent of the office premiums, the surplus is no iess than 
$10,614,650. 

The press in this country, and I am referring more particularly to the insur- 
ance press, as a whole has welcomed the advent of the Mutual Life to Eng- 
land, as being beyond controversy, the largest insurance company in the 
world in respect to its accumulated fund, and also as yielding marvelous 
bonuses to its clientele. It has, however, not altogether escaped criticism, 
and I have the less delicacy in referring to an adverse notice which has just 
appeared in an important and usually very fair-minded weekly insurance paper 
wherein the falling rate of interest is animadverted upon, and especially severe 
is the writer on the increased expense ratio of the Mutual, which is set down 
at 25.2. This ratio, however, is a slight exaggeration, as it includes taxes, 
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which are excluded in the case of other offices, and the correct ratio is 23.91. 
But unfortunately your contemporary does not take into account the enormous 
increase in new business. In a company where~ the new business is so great 
the expenditure must of necessity bear a higher ratio to the premium income, 
and no statement of expenses is perfectly fair to a company, whether British 
or American, if this great factor of new business is left out of the calculation. 

A standard of comparison in this country, introduced a few ycars ago by 
one of the most eminent British actuaries, and since approved by a large num- 
ber of actuaries and experts—among others by the president of the Institute 
of Actuaries in his recent inaugural address—is that assuming that the ‘‘ first 
premium paid by each new member shall be wholly disregarded in all calcula- 
tions for the purpose of ascertaining the reserve to be made for the liabilities, 
the surrender value and the division of profits” (Actuaries’ Journal, vol. I9, 
p. 10). 

Now, on the basis that seventy-three per cent only of the new premiums 
are expended for the procuration of new business, instead of 100 per cent, 
the expense ratio-of the Mutual of New York on renewals comes out at m/, 
or in other words, the actual expenses are less than the amount assumed, This 
boundary is not arbitrarily fixed as regards American companies, but the same 
principle is applied to all British offices alike, of which there are only four out 
of eighty-four which can show a similar exhibit. 

I should probably not have referred to this matter but for a long and argu- 
mentative letter which appears in the current issue of your contemporary, 
following on the article on the Mutual of the previous week, and in a similar 
strain from a correspondent signing himself *‘ Actuary.” I may be mistaken 
in thinking the letter is prompted by any feeling of jealousy, and in any case 
I do not for a moment suggest a priori this would be the objective of an attack 
of the kind, but I certainly cannot help perceiving in this letter a latent sense 
of the fallacy lurking in the assumption that while interest earnings must 
decline, on the other hand management expenses will increase. 

Figures may be tossed together with as much confusion as an actuary pleases, 
but his theory or assumption might be disproved from the experience of your 
other two great companies in competition with us, whose expenses, actual and 
relative, have been either stationary, or show a slight decrease. ; 

I hold no brief for the Mutual of New York, or either of your other offices, 
and am therefore not in the position of being its apologist, if either company 
needed one, which it does not; but I like fair play to all alike, and to my 
mind it is injustice to make certain assumptions to the detriment of a great 
grogressive institution, and ignore the wonderful increase in its new business. 
Under the circumstances I feel justified in referring to the English actuaries’ 
opinion ef the Mutual Life of New York, as published in The Journal for 
July, 1868, vol. 14, p. 330, the closing paragraph of which reads thus : 

‘*One reflection is forced on us by what has preceded. How long will it be 
before the insurance tide which has so long set westward shall be rolled back on our 
own shores? Whenit comes, if it should come, how long shall we be able to with- 
stand it? We cando nothing for our policyholders that will bear a moment's 
comparison with the results which this company has accomplished, and we cannot 
doubt, will continue for many years to come to accomplish for them. At present we 
are safe in the merited distrust which hangs about the public credit of the country. 
But old stains, if not renewed, will assuredly be worn out with time. Let its public 
credit be once established beyond reach of doubt or cavil, and America must 
beeome the savings bank of Europe, and certainly not least so in respect of such 
savings as take the form of assurance premiums.” 

When this significant testimony was published, none of us imagined that the 
Mutual of New York would be an active competitor on British soil. But time 
moves apace. 

I have before me a splendidly executed statement of the Mutual business, 
rightly entitled ‘‘A New World Wonder.” It is a marvelous production, as 
bringing before the mind’s eye an idea of the vastness of the operations of one 
of your national institutions. I thought I had at any rate a little knowledge 
of the gigantic character of its ramifications and multiform agencies. But I 
confess I have been astonished with the seeming perfection of the system of 
working of a company which has in forty-seven years received $350,000,000 in 
premiums, paid its policyholders $280,000,000, equal to eighty per cent of 
their premium contributions, and had in hand on January 1, 1889, a fund of over 
$1 30,000,000. 

The question has often been asked here, who controls the affairs of this 
great company? As President McCurdy is becoming more widely known in 
this country, his reputation has gone before him, and he stands to-day pre- 
eminent in the life insurance executive of the world. It is gratifying to find his 
well-executed protrait presented in the New World Wonder. Not yetin the prime 
of life, with almost unequaled administrative powers, decision of character, able, 
learned, possessing evident fitness to grapple with theoretical questions of the 
hour, combined with a practical mastery of finance, Mr, McCurdy is an 
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acknowledged fine specimen of the devotion with which Americans of rank 
and wealth can apply themselves to the progressive direction of its great insur- 
ance associations ; and England to-day, as represented by her insuring public, 
is proud of the president of the New York Mutual—the Gibraltar of the 
West. 

LONDON, January 21, 18go. 








COMMUNICATIONS. 


REPLY OF THE PRESIDENT OF THE KENTUCKY AND 
TENNESSEE LEAGUE TO G. F. BISSELL. 


[To THE Epiror OF THE SPECTATOR. ] 


I am not the Iconoclast ; it was a lion’s skin that covered its body but the 
animal brayed of its own accord. 

On my return from a long trip I find your interesting issue of January 9th 
and an article therein from one G, F, Bissell, Western manager of the Hartford 
Insurance Company, assailing me, as he has done several times before. The 
trouble with this individual is a delusion that he is holding the world up by 
the tail; that its inhabitants move entirely under his direction, and if thwarted 
in his general administration of affairs he proceeds against the weak and de- 
pendent with despotic power and against the strong with cunning and duplicity. 
He now makes such vile charges against me that while it is anything but a 
pleasure to appear before the public in the character of a brawler, my self- 
respect demands a statement. Let me say in retort as to the ‘‘stab in the 
dark” that I did in an ‘‘ open and manly way,” and over my own signature in 
letters to himself, make the charges against his thrifty special; and recently, in 
a written protest to the Nashville Board of Underwriters of which, no doubt, 
he hasa copy. That the responsibility for the article he refers to was well 
known in this city and no effort was made to conceal it. This was an article 
in which neither Bissell nor his company was referred to, and yet a ‘‘veteran 
underwriter from Chicago” appeared twice on the scene, and now he is forced, 
by the indignant action of a party of gentlemen to whom he addressed a 
letter called by them ‘‘ scurrilous,” by myself, libelous, to appear over his own 
signature in his own defense, which he does by charging falsehood and slander 
on myself, and yet this man was, for two years, president of the union, many 
of whose members do not love him as Jonathan loved David, but they treated 
the officer with respect regardless of their feelings for the individual. Bissell, 
however, seems to be gangrened with malice and years bring him neither 
wisdom nor moderation. 

The league loses nothing from the withdrawal of his support and that of his 
special ; a postage stamp would‘compensate us for all the work we expected 
from that source. For seventeen years I represented Bissell’s company ; our 
loss ratio was forty per cent ; our receipts about $6500; our remittances were 
prompt in all that time. In the later years there was a little cloud of jealousy 
—it is hard to prove it, but it was discernable—that cooled him towards our 
agency. The union ordered an advance of twenty-five per cent on the rates 
in this city—Bissell issued his ‘* orders” to charge it ; but the advance was 
not sustained, because all did not insist on it, and Bissell kept every policy 
we sent him at the old rates. As a punishment, the agents were ordered to 
join a compact—they believed this action unjust and opposed it and this move 
was defeated—Bissell came out strong ; he issued his ‘‘ orders” to us as if he 
was the white Tsar and we the most humble of his subjects. To irritate him 
more, by accident a remittance for another company larger than his own 
reached his office. There was no outward trouble, but I now know that he 
was then laying his plans to strike our agency, but he wanted to catch us off 
of our guard, 

At this juncture the senior of our firm, a man of great integrity and gentle- 
ness of character, was stricken by paralysis while greeeting me, after a long 
absence, never spoke afterwards and died in a few hours. It was a great 
Shock to his partners and to a community that loved and respected him. Many 
of the companies wrote. sympathetic letters, but Bissell insinuated that we 
were trying to keep his death concealed from him (a notice sent him going 
astray) althoagh every insurance paper in the country contained an account of 
it. And that was all he had to say about a man who served him for seventeen 
years, 

About a week afterwards a friend telegraphed us that Special Lindsay of 
the Hartford, and another special were coming to Nashville to break up our 
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agency. Without this kindly notice the junior of our firm would have been 
left to wrestle alone with these parties, as it was no doubt arranged. Bissell 
suddenly conceived an interest in the Aitna and Home, and through his 
special called them to meet him to consider our agency, but our other compa- 
nies were ignored. He believed he could handle these two companies, and 
right here I wish to broaden my charge and declare that Bissell and Lindsay 
were co-conspirators, because no special of Bissell’s would have taken such 
action without his knowledge. The moving influence with one was malice, with 
the other a desire to provide for his son at our expense. To escape the censure 
of this transaction a persistent denial has recently been made by all the inter- 
ested parties. In this extremity I went to Special W. H. Wheeler of the 
Home, who was my friend throughout all of it, was present at the meetings 
and asked fora statement which I could publish, which he gave me (being 
also the first statement I ever had from him) and here it is: 

When I reached Nashville, on Monday, I think, I met Mr. Lindsay and 
Mr. Stewart, and in a conference with them it was suggested by Mr. Lindsay 
that the three companies, the Home, Hartford and A‘tna, move together and 
go into the hands of another agency. The reason suggested for the change 
being the loss of Colonel Gale to the agency, which would weaken it to such an 
extent that they could not hold the business. Chase & Mitchell were proposed 
as being anxious for the companies and were plainly, to my mind, the prefer- 
ence of Mr. Lindsay and gy! so of Mr. Stewart, but he did not express 
himself with the freedom of Mr. Lindsay. Later on I was informed by Mr. 
Lindsay that his son would be in Nashville the coming morning and that if 
the three companies named would go into Chase & Mitchell's agency he could 
put his son in their firm. 

I never understood positively in what capacity, but I certainly understood 
that he was to go into the agency, and that our interests would be specially 
looked after by him, All this was previous to young Lindsay's arrival in the 
city. 

I may remark here that subsequently the Hartford went into this agency 
with young Lindsay as a clerk, he moving here from Jackson, Colonel Gale 
had been dead about a week and his interest thus imperilled was still in the 
firm. The three companies had about one-third of the receipts of the office. 
Their withdrawal at that time might have ruined the agency and destroyed 
absolutely the value of the Gale interest. Lindsay not being able to handle 
the other two companies, Bissell himself came to Nashville. In an interview 
with him we acceded him back his company. 

The next day his special came to our office and offered to leave the com- 
pany till the end of the month, but we had had enough of Bissell and declined 
the offer. We, however, kept the business, The trap had been laid and 
sprung, but it caught Bissell and Lindsay. There the matter rested, and we 
went about our work, but Bissell issued from his office over his new agents’ 
signature a circular, warning the people against our misrepresentations of the 
company, and this called forth an indignant protest from us, and the agents 
withdrew the circular, My relations with Special Lindsay ever after this 
became friendly, but not cordial, until the election of his son as secretary of 
the Nashville Board, which I opposed for many and most obvious reasons, 
and, of course, Bissell took part against me. And this is the cause of his 
recent outbreak and his letter to the league. ‘ 

No other charge but the one of an attempt to wreck our agency was ever 
made by me against Lindsay or Bissell. . The public can decide as to the 
truth of it ; at least they will understand, if they have read this tedious letter, 
the ground of Bissell’s hatred of myself. The two companies, the A2tna and 
Home, which they tried to take out of the agency, still remain in it. 

Jas. A. THOMAS, 
President Kentucky and Tennessee League. 


NASHVILLE, TENN., January 18. 


—The annual meeting of the Philadelphia Fire Insurance Patrol was held 
on Thursday of last week and the following sfficers re-elected for the ensuing 
year: President, George E, Wagner; treasurer, James W. McAllister; secre- 
tary, Thomas C, Hill. Directors, Atwood Smith Charles Platt, E. C. Irving, 
and John L. Thomson. The president’s report gave the following compara- 
tive statement of the fires and losses during the last three years: 1889—959, 
$13,367,936, $1,834,273; 1888—763, $9,519,334, $2,128,156 ; 1887—1041, 
$8,727,679, $1,033,492. The principal causes of fires, with their number and 
the relative amounts of the losses were: Defective flues, 107, $77,945; gas 
engine, 1, $381,161; hot ashes, 14, $36,314; matches, 75, $251,132; stoves, 88, 
$100,799; spontaneous combustion, 31, $68,414; steam pipes, 6, $37,551; 
unknown, 111, $397,167. 




















ACCIDENTAL HAPPENINGS. 





—The practice of many English periodicals in promising to pay a fixed sum 
to the heirs of any person killed in a railroad accident, upon whose body is 
found a copy of the latest issue of such papers, and reference to which has 
already been made in this column, has at last found an imitator in this city. 
Chatter is the name of a new weekly, which offers to pay the sum of $250 
under the above condition. The Standard Accident Insurance Company of 
Detroit has arranged with Chatter to pay any claim that may be made upon it. 

—Some queer accidents have been reported lately, among them the follow- 
ing: A lad on the way to school found what he thought must be some kind of 
tropical nut. He placed it on a rock and pounded it. Then the air grew 
black, and when he recovered consciousness he found himself lying on his 
back with two holes through his upper lip. 
wound said it must have been a dynamite cartridge. A man passed along a 
street, carrying a ladder behind him, trudged a second man evidently plunged 
deep in thought, for when the ladder bearer stopped to look in a window the 
man behind was punched by the ladder and thrown to the sidewalk. Dam- 
ages, asmashed jaw and a bleeding eye. Another man, while wheeling a 
barrow through his stores, got tangled up in it and broke his arm before he 
A butcher, while at work, accidentally hit a nail with his 
thumb. The wound bécame inflamed and lockjaw set in. He may not 
recover. It is not at all wise to make jokes at meal time. A man who 
recently perpetrated a joke at the dinner table laughed so violently that a 
piece of meat flew down his windpipe, and he choked to death. But then no 
one should laugh at his own jokes. 

—The Chronicle also publishes the following odd accidents; A man carried 
his gun carelessly while hunting. His dog ran up and wagged his tail against 
the trigger. The top of the hunter’s head was blown off. A clerk wound up 
a big automatic advertising device in front of the shop, An immense steel 
spring stored the motive power. Something broke, There was a prodigious 
whirring, and then the whole machine flew into a thousand piece’. The 
clerk lost a few fingers. A physician pulled a house bell violently. The 
wire broke, the knob came out, and he went over backward fracturing his 
skull. A piece of fat pork caught fire in an oven, and blazed out into the 
room. A small boy threw on water, and the hot grease was scattered over 
him, burning him badly. He bolted for the door and fell over his little 
brother, who was knocked senseless. The father, hastening to the scene, fell 
down stairs and was rendered unconscious. The fire went out. A commer- 
cial traveler was walking from the railroad station to his hotel in a gale of 
wind. As he turned a corner an English sparrow struck him in the face. Its 
bill pierced his eyeball and ruined his sight. A clerk lay abed late on Sun- 
day morning and the ceiling fell on him. The moral in all these cases is the 
Don’t neglect accident assurance, 


recovered himself. 


same. 

—lInsurance News says: ‘‘ Contested accident claims are becoming too 
common.” We agree with the remark entirely, and it would be advisable for 
certain companies to reduce the number of their contested claims if they wish 
to retain the confidence of the public. 

—The American Accident Company of Louisville, Ky., offered a prize of 
$100 to the agent writing the most business in the last three months of 1889. 
C. L. Nelson of Louisville was the winner, and the amount was presented to 
him on January 9. A second prize ot $25 was also presented to S. Lang of 
Kansas City, Mo. After the presentation Mr, Nelson invited the boys out to 
an impromptu lunch, which probably spoiled the look of that $100. 


—The Insurance Journal says: ‘‘ There should be no technical escape from 
the payment of an honest claim. There is a feature of benevolence in the 
object of the insurance policy, and it ought to be enforced in practice, 
although the policy may be sustained from selfishness of motive.” While no 
doubt there are some genuine claims contested on technical points, yet we 
believe that the companies most prominently before the public seldom or 
never take such grounds, but opposing the payment allege fraud. The man- 
agers of the large companies are shrewd business men, and know full well 
that to contest a $5000 claim on a technicality would cost the loss of business 
amounting to a considerable sum. 

—John D. Dorsey of Philadelphia was at Johnstown when the flood came. 
After being rescued he was taken to his home, where he died. He held an 
accident policy, and claim was made for the payment of its face, $5000. 
The assuring company refused payment, alleging that Dorsey died from 
typhoid and not as a result of the accident. Evidence is now being taken in 
the case, all of which is favorable to the plaintiff, although it is already inti- 
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mated that if the decision is against the company it will appeal. That com- 
pany is one to be avoided by persons seeking assurance that assures. 


—Theresa Colton, in her suit against the Fidelity and Casualty Company, 
has been awarded $3000, with six per cent interest from January 26, 1888, 
Colton was killed while attempting to board a train moving at the rate of four 
to six miles an hour. It was shown on the trial that this was not ordinarily 
dangerous to a railroad man, and the court so held. 


—A carman in England died recently from the effects of a scratch on his 
thumb made by his sweetheart, when, as she said, they were larking together. 
Blood poisoning set in and death ensued. This is, as far as known, the first 
instance in which death has arisen from a woman’s scratch. 

—About 1400 policies were in force in the New York Accident Insurance 
Company at the close of 1889—a very good beginning. 

—During the next two weeks many companies will publish their statements, 
and many interesting deductions will be drawn for the benefit of managers 
that they may strengthen themselves for the fight in 18go. 

—A correspondent writes: ‘‘It is very pleasant to accident assurance 
workers to realize that THE SPECTATOR is willing to allow them a department 
in which they may air their eloquence and give vent to their pent-up feeling. 
Accjdent assurance is in its infancy, it is true, but it is making rapid 
strides, and will yet receive the acknowledgments of all working people. 
The purpose of such beneficent assurance is too obvious to need further com- 
mendation. Above all things, an accident policy is looked upon by the dis- 
abled breadwinner, whose family depends on his wages for sustenance, with 
most sacred solicitude. Here he sees the boon, of which he thought little at 
first, set forth in a new light, and wonders why all men do not secure this re- 
liable and comparatively cheap protection for themselves and families. But 
while this view is from a standpoint peculiar to himself, he fails to discover 
all the aspects of accident assurance, and while he gazes upon a scene of 
roseate hues the view from the side of the management may not be so bril- 
liant—but one side of the picture can be seen froma given point. The eye 
of the assured is invariably fixed on the indemnity, while the company seeks 
for justice, and this antagonism of purpose forms the cloud which often hangs 
over the accident company. If the management could only know that all 
claims were just, it would be a pleasure to transact business ; but the patron 
is too apt to conclude that an accident policy insures against injury, when 
really it insures only against disability. When these things are intelligently 
understood, with the benefits implied, accident assurance will no longer be a 
side-show, but will move into the front circle.” We agree with our corre- 
spondent that the public needs enlightenment as to the real object of accident 
assurance, but we hardly think that this branch of the assurance business is a 


side-show. The annual reports show that it is already far beyond that stage 








NEWS OF THE WEEK. 


The Armstrong Companies and the Bamberger, Bloom & Cu.’s Loss. 

Elsewhere we print a communication addressed by P. B. Armstrong to the 
attorneys of Bamberger, Bloom & Co. The following reply we find in The 
Commercial Bulletin : 

Our attention has been called to the letter of P. B. Armstrong, president, 
published in your issue of this date, concerning the fire loss of Bamberger, 
Bloom & Co, at Louisville, Ky. In reply permit me to say that upon our 
advice Messrs. Bamberger, Bloom & Co. refused peremptorily the proposition 
contained in Mr. Armstrong’s letter, for the reasons. That they do not desire 
to borrow the sum of $75,000 from Mr. Armstrong's fire insurance companies ; 
they simply demand payment from his companies of what they conceive honestly 
to be their due, nor do they propose at this late dayto submit their differences, 
if any there be, to arbitration. Had such proposition come within a reasona- 
ble time after the destruction of Bamberger, Bloom & Co.’s establishment at 
Louisville, September 15, 1889, and before a final adjustment had been made 
by other insurance companies, they would have cheerfully acceded thereto ; 
but as they have long since agreed upon an adjustment with all the stock fire 
insurance companies, abotit one hundred and forty (140) in number, out of an 
aggregate of one hundred and forty-seven (147) companies having risks upon 
their premises, and been paid the amount thereof, they do not feel called upon 
now to grant any concessions to the Armstrong companies. 

Mr. Armstrong has by insinuation, innuendo and speech, charged that there 
is something crooked in the loss claimed by Bamberger, Bloom & Co. Before 
arbitrators, he would not have an opportunity to publicly ventilate or, sustain 
his charges, nor would Bamberger, Bloom & Co. to refute them. We pro- 
pose, therefore, to submit to a jury the claims which Messrs. Bamberger, 









Jan. 30, 1890.] 


Armstrong every opportunity to sustain his charges. 
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Bloom & Co. assert against the Armstrong companies, and thus to afford Mr. 


In other words, we do 


not desire a secret trial before arbitrators, but court an investigation in the 


public tribunal appointed by law to hear such controversies. 


Very truly yours, 


HoADLy, LAUTERBACH & JOHNSON, 
Attorneys for Bamberger, Bloom & Co. 


On Wednesday Mr. Armstrong was served with papers in a suit brought 
against him by the attorneys of Bamberger, Bloom & Co. for libel, damages 
being laid at $200,000, based on affidavits made by A. W. Hart and Mr. 
Sullivan, who was one of the committee of adjusters on that loss. Suit has 
also been brought against the Armstrong companies for the recovery of the 
Bamberger, Bloom & Co. loss for the amount awarded by the committee of 


adjusters. 





Fire Insurance by States. 
TuE following statistics of the transactions of the fire insurance companies for 
1889 are compiled from sworn reports of companies specially for THE 


SPECTATOR: 








NAME AND LOCATION. 


Premiums 
Received. 





CALIFORNIA. 
tna, Hartford 
Agricultural, Watertown, N. Y 
Alta Fire, Stockton..... AP ere ne enn Oe ee ee eee 
Amazon, Cincinnati 
American, Boston 
American, Newark 
American Central, St. Louis 
American Fire, New York 
American Fire, Philadelphia 
Anglo-Nevada, San Francisco 
Armstrong Fire, New York 
Atlas, London 
Boylston, Boston 
British America, Toronto 
Buffalo German, Buffalo 
Caledonian, Edinburgh 
California, San Francisco 
NS cee pen eee 4 
Citizens, New York 
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City of London Fire, London 

Commercial, San Francisco 

Commercial Union, London... 

Concordia Fire, Milwaukee..............-e0+- 
Connecticut Fire, Hartford 

Continental, New York 

Denver, Denver 

Economic Fire, London 

Farragut Fire, New York... ...........seccessces 
Fire Association of New York, New York 

Fire Association of Philadelphia, Philadelphia. ... 
Firemens, Baltimore 

Firemens, Newark 

Firemans Fund, San Francisco...........s. peed 
Franklin Fire, Philadelphia 

General Life and Fire, London 

German, Freeport, Ill 

German-American, New York 

Germania, New Orleans 

Germania Fire, New York 


Girard Fire and Marine, Philadelphia............ 


Glens Falls, Glens Falls, N. Y 
Granite State Fire, Portsmouth, N. H 
Guardian Fire and Life, London 
Hamburg-Bremen, Hamburg 
Hamburg-Magdebarg, Hamburg 
anover, New York 
Helvetia Swiss Fire, St. Gall, Switzerland 
Hartford Fire, Hartford 
Home, New York 
Home Mutual, San Francisco 
Imperial Fire, London 
Insurance Company of North America, Phlla..... 
Insurance Company of the State of Pa., Phila... 
Lancashire, Manchester 
Liberty, New York 
Lion Fire, London 
Liverpool and Lonton and Globe, Liverpool. ... 
London, London 
London and Lancashire, Liverpool 
Long Island, Brooklyn 
Magdeburg Fire, Magdeburg 
Manchester Fire, Manchester 
Manufacturers and Builders, New York 
Mechanics and Traders, New Orleans 
Merchants, Seine, Oe ee ee eS I ck od 
Michigan Fire and Marine, Detroit 
Milwaukee Mechanics, Milwaukee 
Mutual Fire, New York 





$169,050 
49.813 | 


42,339 
15,471 
13,067 
30,626 
28,602 
33,803 
56,746 
246,007 
4,311 
50,402 
8,259 
29,287 
4,258 
58,984 








Losses Paid. 


‘ Ratio of | 





Losses 
to Premiums, 
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NAME AND LOCATION, 


Premiums 
Received. 





CALIFORNIA—( Continued ). 
Natiowel, TGR .coccsccsesccccctboveseees 
National Fire, Hartford 
National Fire, New York 


Newark Fire, Newark............ a arenes ver 


New Hampshire Fire, Manchester 
New Zealand, Auckland 

Niagara Fire, New York 

North British and Mercantile, London 
North German Fire, Hamburg ...... 
Northern, London 


Northwestern National, Milwaukee...... sectec 


Norwich Union, Norwich, Eng 
Oakland Home, Oakland 

Oregon Fire and Marine, Portland 
Orient, Hartford 


Pacific Fire, New York..........0-..+seces eves 


Pennsylvania Fire, Philadelphia ......... 
Peoples Fire, Manchester, N. H 

Phenix, New York... 

Phoenix, Hartford 

Phoenix, London 

Providence Washington, Providence, R. I 
Prussian National, Stettin 

Queen, Liverpool 

Rochester German, Rochester, N. Y 
Royal, Liverpool 

St. Paul Fire and Marine, St. Paul, Minn 
Scania, Malmo, Sweden 

Scottish Union and National, Edinburgh 
Security, New Haven 

South British Fire and Marine, Auckland 
Southern, New Orleans 

Southern California, Los Angeles 


cee moe Fire and Marine, Springfield, Mass. 
nvestment, San Francisco.......... overs 


State 
Straits Fire, Singapore 

Sun, San Francisco 

Sun Mutual, New Orleans.......... 
Sun Fire, London 

Svea F. and L., Gothenburg, Sweden 


Teutonia, New Orleans..... Siedsaoacusense sus 
Traders, Chicag@o........cece esweveeseds wagers 


Transatlantic Fire, Hamburg 


BD, DR cecarens6 sss acne scnnesessncees 
SL, SU niccnpedenenectvesses aenbe 


Union, San Francisco 

United Fire, Manchester 

United States Fire, New York 
Westchester Fire, New York 
Western, Toronto ion 
Williamsburg City Fire, Brooklyn 


$52,015 
49,791 
31,309 
os 8,325 
29,693 
111,428 
41,543 
83,127 
82,193 
48,985 
ee 12,335 
es 51,707 
144,98 
9,42 
31,832 
os 7,173 
47,771 


83,464 
ae 68,452 
- 133,022 
1253 
70,608 
10,037 
50,763 
39,805 
‘6 5,184 
és 14,869 
42,134 

ne 9,617 
s 10,434 
164,881 

8,249 

7,607 

45.157 

48,887 

13,698 








15,299 


Ratio of 
Losses 
to Premiums. 
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-- $6, 158,755 


| $2,572,002 











Life Assurance by States. 


THE following statistics of the transactions of life assurance companies dur- 
ing the year 1889 have been compiled especially for THe Specraror from 








the sworn reports of officers of companies : 


New Poticigs WritTEN 








NAME. 


Number.| Amount. 


Losses and 
Endowments, 
Paid 





Etna Life..... ini chil inaanieieeen vees 
Connecticut Mutual Life 
Equitable Life, New York 
Germania Life 

Hartford Life and Annuity 
Home Life 

Manhattan Life 

Mutual Benefit Life 
Mutual Life 

National Life, Vermont 
New England Mutual Life 
New York Life 
Northwestern Mutual Life 
Pacific Mutual Life 

Penn Mutual Life 
Provident Savings Life 
Travelers 

Union Central Life 

Union Mutual Life 
United States Life: 


105,500 
57,052 











5 22,094,645 








124,121 
230.374 
63,200 
107,338 
5,000 
20,000 
6.750 
9,200 
9.745 
12,000 
14,445 


1,526,113 
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Some Extracts From the Figures of 1889. 











Net Surp.us OvER 
CAPITAL AND ALL 
Oruner LIABILITIES, 


Net Surp.ius Over 
CAPITAL AND ALL 
| Orner LiaBrtitigs. | Total B 
Income } 
in 1889. | 


Total 
— Expendi- 
sncome | tures in 
in 1889. 1885, 


Total 
“xpendi- 
tures in 
1889. 


COMPANIES, 





COMPANIES, 


Jan. 1, Jan. 1, Jan. 1, 
1889. 


Jan. 1, 
1890. 


| 

| 

| “1889. 

: 

















| $ s |s 1s | $ 


Etna, Hartford 

Agricultural, Watertown 
Albany, Albany 

Allegheny, Pittsburgh 
Allemannia, Pittsburgh 
Alliance, New York 

American, Newark 

American, New York 
American, Philadelphia. ....... 
American Central, St. Louis. .. | 
Anglo-Nevada, San Francisco.. 
Arkansas, Little Rock 
Arlington, Washington 


$ | 
19,071,510) 


1,344,353} 
2,569,553| 
69.091 
285,258 


$ $ 
3,586,239 3,700,666 


Artisans, Pittsburgh 

Associated Firemens, Baltimore 
Ben Franklin, Aliegheny 
Birmingham, Pittsburgh 
Boston Marine, Boston 

British America, Toronto* 
Buffalo German, Buffalo 
Burlington, Burlington | 
Camden F, Ins. Ass'n, Camden. | 
Capital, Concord 

Capital City, Montgomery 
Carolina, Wilmingtont 

Cash, Pittsburgh 

Central City, Selma, Ala 
Cincinnati, Cincinnati 

Citizens, Cincinnati 

Citizens, St. Louis 

City F. & M., Louisville 

City of London, London* 
Columbia, Dayton 

Columbia of the Dist. of Col'm. 
Commerce, Albany 
Commercial Union, London’*.. 
Concordia, Milwaukee 
Connecticut, Hartford 

Cooper, Dayton 

Dayton, Dayton 

Denver, Denvert.......... ; 
Detroit F. & M., Detroit 
Dubuque F. and M. Dubuque., 
Dutchess Co. Mut , Po'keepsie| 
Dwelling House, Boston 
Eagle, Cincinnati 

Eagle, New York 

Eliot, Boston 

Empire City, New York 
Empire State, Rochester 
Enterprise F. & M., Cincinnati 
Equitable F. & M., Providence. 
Eureka F. and M., Cincinnati..| 
Exchange, New York 

Farmers Mut., York 
Fidelity, Huron, S. Dakota 55, 
Fire Association, Philadelphia.) 4,587,870 
Fire Ins. Co. Co. of Phila..... 855 595 
Fire and Marine, Wheeling....| 141,773 
Firemens, Baltimore 626,653) 
Firemens, Cincinnati 175.055 
Firemens, Dayton 483,732 
Fireméns, Newark 1,720,158 
Firemens, New York 287,276 
First National, Worcester 270,c02 
Forest City, Rockford.........| 426,49€ 
Franklin, Columbus. 375,017 
Franklin, Philadelphia ..... e++| 35174,357 
German, Baltimore 979,151 
German, Freeport 2,452,621 
German, Peoria 433,222 
German, Philadelphia......... 278,562 
German-American, Pittsburgh 193,754 
German-American, Washington! 182 128) 
German I. & S. L., Qeew, Ill.| 266,442! 
German Security, Louisville...} 168,690) 
Germania, New York 2,955,137] 
Germania F. & M., Cincinnati.| 143,542/ 
Glens Falls, Glens Falls 
Globe, New York 

Grand Rapids, Grand Rapids . 
Granite State, Portsmouth. ... 
Greenwich, New York 

Guar. Co. of N. A., Montreal... 
Guardian, London* 
Hamburg-Bremen, Hamburg *. 
Hamilton, New York 
Hartford, Hartford 

Hawkeye, Des Moines 

Hekla, Madison 

Home, Baltimore 


142,751) 
358,867 
1935 
258,419! 
1443,025 
866,128 
13745766 
430,535 
246,149 
159,648) 
344,165) 
33,011 
177,231 
140,623 
251,287 
271,241 
462,977 
122,303 
714,702 
264,344 
188,829 
353,802 
2,890,988 
544,167 
2,347,693 
271,862 
132,410 
285,873 
971,310 
216,296 
223,360 











2,230,982 


351,229 
I 10,730 
53,271 
51,861 
38,150 
1,014,853 
424,170 
409,617 
240,718 
49,735 
5,827 
75,399 
21,611 


302,192 
161,394 
52,070 
38,081 
58,459 
956,234 
548,338 
1404 
231,952 
37,470) 
3,830) 
49,471) 
17,560 
132,012 
20,628; 
27,265 
845,725 
360,292 
797,26 
61,512) 
89,590) 
11,159} 


198,513 
5,328 
327,998 
52,152 
73,829 
68,047 
1,009,788 
52,009} 
522,255 
78,663| 
10,309) 
33,300} 
469,527| 
67,148 





431,499 
51,822 


8,432 





894,769 
158,120 
29,773 
125,141 
51,057 
52,184 
886,485] 
41,750! 
3,535} 
78,439 
34,826) 
970,025} 
368,052! 
456,014 
30,759) 
55,283| 
49,164] 
73,269 
27,925) 
57,469 
758,064 
—9,918) 
1,003,049 
89,345 
38,356 
24,946 
374,813 
221,909 
764,352) 
387,106 
57,374 
2,456,078 
295,721 
30,243 
76,759 


19,717|- 
105,956 
47,120} 
62,712) 
915,433} 
42,673) 
20,531) 
62,088) 
53555 
964,312 
340,918 
355,822 
10,347 
80,857) 
42,416) 
66,912 
26,577 
54,077 
720,445) 
—1I,282) 
QI1, 168} 
100,027) 
35,983) 
11,085) 
415,742 
165,927) 
812,605 
417,537 
73,594 











195,885) 
45,562) 
senate | 


$ | 
3,309,774|3,265,543 
913,657; 800,864 
100,505] . 90,783 
24,650! 24,369 
169,634| 148,558 
199,680} 216,687 
514,308) 447,155 
638,653) 685,121 
1,759,944 1,620,932 
597,044| 597,321 
1,017,073] £,156,786 
15,820 5,715 
48,317} 30,174 
28,884) 25,571 
44,927! 39,512 
39,698) 33,903 
39,168} 28,835 
1,237,894 1,178,944 
635.327, 590,490 
460,689) 421,208 
229,316) 207,805 
21,520) 14,489 
124,079} 49,069 
95,838} 92,771 
1,740) 249 
18,538 

43.334 | 

42,378 | 

1II,082| 

107,625} 
27,185) 30,930 
524,968) 631,659 
88,361) 82 207 
36,348} 19,581 
122,406} 241,470 
2,466,464) 2,508,463 
383,884! 413,044 
1,167,804) 1,431,313 
| 124,171 
56,657! 54,756 
68,465) 53,164 
278,940} 229,380 
83,730) 47,286 
218,873) 236,205 
243.554] 226,563 
18,742) 18,447 
185,316, 162,472 
165,752} 193,087 
63,607} 53,454 
169,248) 175,456 
86,024; 91,534 
278,851} 276,356 
77:472| 77:143 
443,886 481,674 
356,420] 319,866 
95,780) 79.755 
1,817,512|1,759,646 
213,898) 193,905 
41,936, 40,627 
187,749} 163,140 
42,910} 35,787 
247,604; 229,115 
377,086 428,074 
47,973) 45,532 
96,712} 125,934 
147,960} 115,775 
221,560) 219,587 
607,416) 637,958 
167,991| 136,602 
1,430,20)/T,294,154 
216,508} 212,758 
95.530} III,202 
67,061} 59,519 
28.639) 22,270 
33 383) 32,784 
15,616} 13,019 
1,298,056| 1,148,690 
54473} 64,037 
a, 473,597 
81,254) 92,539 
130,704; 121,926 
283,007| 241,765 
1,006,493} 995,009 
300,519) 237,564 
895,533! @866,820 
991,678) 994,547 
75,622} 95,747 
3:059,534|2,804,554 
274,811} 273,920 
202,597, 187,179 
35,709} 38,496 


Home, New York 
Humboldt, Allegheny 
Imperial, London* 
Indiana, Indianapolis ..__... 
Ins. Co. of No. America, Phila. 
Ins. Co. of the S. of Pa., Phila. 
Jefferson, New York 
Jefferson, Philadelphia 
yersey City, Jersey City 

enton, Covington 
Kings County, Brooklyn 
Knickerbocker, New York 
Lafayette, Brooklyn 
Lancashire, Manchester* 
Liberty, New York 
Lion Fire, London * 
London & Lancashire, Liverp'l* 
Louisville, Louisville 
Louisville Germania, Louisville 
Lumbermens, Philadelphia... . 
Macon, Macon, G 
Manf. & Mer. Mut., Rockford.. 
Marine, Bt. LAB. cecocceecces 
Maryland, Baltimore 
Mechanics, Philadelphia 
Mech's & Trad’s, New Orleans 
Mercantile, Cleveland 
Mercantile F. & M., Boston. . 
‘“« The Merchants,’’ Newark ... 
Merchants, Providence........ 
Merchants & Manf., Cincinnati 
Meriden, Meriden 
Metropolitan Plate Glass, N. Y.j 
Miami Valley, Dayton 
Milwaukee Mechanics, Mil’kee. 
Mississippi Home, Vicksburg... 
Mount Holly, Mount Holly....) 
Nashville F. & M., Nashville.. 
Nassau, Brooklyn.... 
National, Allegheny 
National, Cincinnati .......... 
National, New York 
National Metropolitan, Wash'n.| 
National Union, Washington .. 
New Hampshire, Manchester. . 
New York, New York 
New York Bowery, New York | 
North American, Boston 
North Brit. and Mercantile*. ..| 
North River, New York. ..... | 
Northern Assur. Co., London*. 
Ohio, Dayton 
Ohio Farmers Mut., Le Roy... 
Old Town, Baltimore 
Oregon F. & M., Portland 
Orient, Hartford 
Pacific, New York 
Pacific Sur. Co., San Francisco 
Peabody, Wheeling 
Peoples, Dist. of Columbia 4... 
Peoples, Manchester 
Peoples, Middletown. ......--. 
Peoples, New York 
Peter Cooper, New York 
Phenix, Brooklyn 
Phoenix, Hartford 
Phoenix F. and M., Memphis .| 
Pittsburgh, Pittsburgh... .. 
Potomac, Baltimore 
Portsmouth Fire Ass'n, N. 
Providence-Wash'n, Providence 
Queen, Liverpool* 
Reading, Reading 
Reliance, Philadelphia 
Rhode I. Un. Assn., Providence 
Rochester German, Rochester 
Rockford, Rockford 
Royal, Liverpool* 
Rutgers, New York 
Salem Marine, Salem ......... 
Scot. Union and Nat. Edin’brg* 
Security, Cincinnati 
Security, New Haven 
Spring Garden, Philadelphia 
Springfield F. & M.. Springfield 
St. Paul F. & M., St. Paul.... 
State, Des Moines 
State, Nashville........... 
State, Salem, Ore 
Stonewall, Mobile 
Stuyvesant, New York 





2,192,309 


718,452 





783,244) 
2,104,080 
289,073 
134,971 
797,627 
141,041 
67,111 


664,323 
742,624 
378,453 
672,817 
1,554,656 
479,939 
302, 
372,807 
313,058 
169,71 
1,621,604 
136,133 
181,630 
130,306 
435,082 
204,872 
191,776 
403,365 
171,882 
267,083 
1,588,817 
356,659 
707,726 
3545429 
3,450,526 
484,474 
1,513,920 
210, 126 
1,561,009 
124,856 
340,843 
1,805,663 
714,852 
141,918 
158,631 
101,060 
623,593 
348,705 
344,316 
379.119 
4,781,256 
51305,004 
163,728 
279,608 
169,078 
78,778 
1,144,316 


554,052 
829,928 
1,046,884 
751 385) 
755,826) 
5,406,736 | 
406 830 
303,819 
1,673,759} 
228, 397 
650,454 
1,273, 583} 
3,410,983) 
1,713,905 | 
487.197| 
256,271 
301,439| 
243,060 
300,434 





1,502,463) 


828,727) 
992,735) 
18,338) 

242,601 


147,477| 
438,712| 
109,361 
108,113) 

75,646) 
99,395 

57,672! 
861,618) 


141,545 
304,352 
56,212 
117,070 
52,397} 
1,857,345 
34,120 
679,260 
35,697 
425,110 
12,985 
103 007 
161,822 
340,070 
16,230 


31,257 
101,228 
39,192 
212,336 
193,928 
1,166,055 
—1,645 
160,535 
53,939 
8,058 
112,622 
845.438 
125,543 
302,232 
212,415 
209,060: 
70,163 
2,197,793 
156,915 
170,149 
1,011,450 
19,281) 
80,154 
355.209) 
617,992 
393,971 | 
20,166} 
13,550} 
60,254) 
78,648 
53,186 





2,399,783 


31,464} 


$ 
1,307,543] 4,720,582|4,806, 594 


23,408 


| 1,135,910| 1,093,543 


67,909 


66, 326 
82,827) 
33,629) 
127,967] 
77,547| 
85,724| 
91,353 
123,699] 


55,687; 3 
221,265) 
186,621) 

72,231) 

5,296 
162,158 
82,877| 

17,183 


63,739 


41402, 529/4,355.031 


354,974 
113,827 
33,783 
122,408 
71,019 
98,698 
93,939 
122,971 


756,609 
2,527 
467,665) 
792,344 
94,207} 
13,739} 
261,773 
34,326) 
33,375 
12,673 
36,605 
145,862 
203,074 
63,473 
148,116 
477,58 
82,664) 
113,462! 
75,059) 
704,524) 


1,521,760) 1,503,019 
777,498| 830,219 
441,740} 463,530 
1,631,467/|1,528, 2 
142,579} 121,348 
28,213} 24,941 
138,180} 110,976 
60,651) 53,461 
65,837} 66,600 
66,127) 74,426 
24,071| 27,738 
195,115] 162,249 
291,315} 256,067 
194,095} 229,057 
181,950} 189,634 
874,247| 828,523 
258,848) 246,016 
69,400} 68,862 
142,391} 139,648 
195,040) 171,335 
28,427| . 30,204 
621,591) 537,421 
m8 52,905 





27,087| 36,926 
33 590} 24,198 
84,637} 81,945 
42,143} 33,278 
51,723} 49,166 
229,850} 252,883 
27,061; 16,391 
37,225! 35,686 
803,962) 738,418 
157,628) 166,657 
304,500) 441,420 
179,895| 221,187 
2,040,819/1,947,092 
156,769} 150,515 


1,189,936)1,196,770 


72,532! 
161,799 
305,091 

14,263] 

27,844 

1,060 

46,386 
IoI,123 

25,104 
209 582 
401,92 

1,301,236 
3,241 
164,132 

50,054] 

17,741 

86, 108| 
855,792) 
135,960 
280, 162) 
158,549) 
218,521) 

83,819) 

2,064. 194 
139,693] 
172,079) 

1,264,223 

27,140 

76,725 
313,263 
520,510 
510,698 

12 538 

18,006 

68,139) 

85,710] 

ne 


69,019) 77,321 
762,100} 677,814 
15,659] 10,812 
123,472| 153,947 
917,555) 883,683 
261,557, 283,523 
48,807; 35,190 
66,573) 55,918 
2,215 1,156 
488,363) 442,434 
86,074| 89,112 
147,998} 144,323 
36,957 34,704 
3,505,386) 3,370,157 
2,778,050|2,737,719 
27,282} 21,142 
33,655| 29,736 


| 8,g00 
| 1,022,324 
1,338,552 
189,881 
214,376 
522,372 
427,448] 394,054 
443,850] 382,897 
3,276,740|2,771,841 
94 895| 116,368 
45,018} 46,134 
564,327} 504,541 
81,214) 71,871 
487,863) 480,823 
311,430} 365,039 
1,807,997) 1,678,896 
1,065,824) 1,036,996 
382,734 ,868 
52,760) 
143,759 

38,244) 

7-409 
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SOME EXTRACTS FROM THE FIGURES OF 1889—Continued. 





——— 
Net Surpius Over 
CAPITAL AND ALL 
Oruer LiaBILitiEs. 


COMPANIES. 





Jan. 1, 
1890 











$ $ $ $ 

Sun, San Francisco / 32,638} 288,488] 309,126 
Teutonia, Allegheny 222,076) ’ 49,336, 39,862 
Teutonia, New Orleans........ | 444,215) 186,986] 151,853 
Teutonia, Philadelphia. .......| 265,233) 28,205 32.746) 33,451 
Teutonia F. and M., Dayton..-| 405,311| 242,968 86,282} 81,274 
Traders, Chicago } 268} 404,557 586,054| 627,091 
Transatlantic, Hamburg * 365,674 279.555) 253,559 
Union (Marine), Bangor ...... | | 90,647 I51,715| 19,045 
Union, Buffalo 34, 41,149} 35,990 
Union, Philadelphia .......... 530,559) 16.856 481,292 

Union, San Francisco | 1,272,187) 126,581 21,288; 883,531 
United Fire Rein., Manchester* 1,099.426| 342,236) 414 322) 1,036,410/1,051,281 
United Firemens, Philadelphia. 83,613 78,622| 257,020) 260,514 
Vernon I. and T., Indianapolis. ,026} 1,588 5,845| ¢ 132,043] 17,185 
Western, Cincinnati.......-.-- , 30 360} —7,894 60,402} 72,314 
Western, Louisville | 971,376 80,334 24,975| 19,045 
Western, Pittsburgh piien emcee ail 383} 29,391 23,029] 169,628) 181,979 
Western, Toronto”... ...... 450,046) 443,776) 1,273.749)1,291,575 
Western Home, Sioux City.... ,685| 59,607} 58,323! 154,870] 149,701 
Williamsburgh City, Brooklyn.| 1,393,312| 611,004 — 590,923} 571,650 

| 














* United States Branch. + Began business Oct., 1889. | $ Began business May 1, 1889. 
alIncludes remittance to Home Office. 6 Began business Nov. 4, 1889. ¢ Includes 
$100,000 new capital paid in. | @ Excluding ‘* glass on hand.” 





‘La Grippe.” 


Dr. W. R. GILLETTE of the medical department of the Mutual Life Insur- 
ance Company contributes to The Weekly Statement the following interesting 
article on the popular, if not fashionable, disease known as ‘‘ La Grippe.” 


The almost universal prevalence of ‘‘ La Grippe” is a matter of so much 
significance, and threatens to increase the mortality among the aged and in- 
firm, that we deem a few words of advice will not be amiss, and may aid in 
contributing to the intelligent treatment of the disease, 

“‘La Grippe” is only another name for influenza, which has had many 
names given it through the centuries of its existence, Thus, it has been called 
Modefieber, or the fashionable fever. Schapshusten—sheep cough. Blitz- 
katarrh—lightning cough. Russian Catarrh, and Influenza, from the Italian, 
because it was thought to be due to some influence in the air causing it. The 
term ‘‘ [a Grippe” comes from ‘‘ Gripper” French, meaning to seize. 

It has been known and written about since 1510, and there have been no 
less than ninety-five epidemics of it—each one causing the greatest alarm— 
more, we think, from its general prevalence than from its actual and imme- 
diate dangers. 

The origin of this morbific influence will, no doubt, now be sought for with 
renewed zeal and, perhaps, traced to some new and yet unseen microbe germ ; 
but up the present time very few data have been collected which can form the 
basis for any judgment upon the subject. Perhaps the theory of Professor 
Hecker, who, as a medical historian, has carefully studied the epidemics of 
the middle ages may be taken in the absence of any settled opinion upon the 
subject, namely, that all epidemics are due to cosmical disturbances, and un- 
natural seasons. In his investigation of the Black Death, which swept away 
five millions of people to Europe, he associates with it a startling array of un- 
natural earthly phenomena. Also in studying the Black Death in China, he 
demonstrated that extraordinary deluges, earthquakes and storms had just pre- 
ceded it. So with the Sweating Sickness, He shows that epidemic to have 
followed fogs, floods, deluges and unprecedented moisture. 

All this was determined before the discovery of the bacillus, and now that 
we are inclined to attribute all troubles to one form or another of this microbe 
it is not at all improbable that volcanic action, or the chemistry of nature 
evolved by electrical conditions, combined with the well-known mephitic con- 
ditions, generated by long continued moisture, are sufficient to liberate from 
the earth, or produce these germs, and thus give rise to conditions which few 
of us have escaped in the present epidemic ‘‘ La Grippe.” 

This disease is not affected by atmospheric conditions like a common cold, 
for whether it be hot or cold, foggy or clear, it prevails equally. Location has 
nothing to do with it, for it is known to be present on ship board in the middle 
of the ocean, as well as on land; therefore as Germaie See says, ‘‘ this virus 
must be referred to an atmosphere vitiated by a living organism, which multi- 
plies and propagates itself ad infinitum, affecting all individuals without re- 
gard to age or constitution, smiting them suddenly without any period of incu- 
bation and disappearing after a period of from four toeight weeks’ preval- 
ence,” 

Various attempts have been made to classify the different phases of in- 
fluenza. Thus we have the catarrhal, the digestive, the nervous, the ence- 
phalic forms, etc.; but the symptoms of all these forms are so intermingled in 
this epidemic that it is impossible to individualize them, and not at all neces- 
sary for its successful treatment. The main thing for us to know is that a 
simple uncomplicated case will get well in three or four days. The danger is 
mainly dependent on the condition of the patient who gets it. If he is strong 
and robust, the probabilities are that he will convalesce promptly. If he is 
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enfeebled by age, alcoholism or the presence of some other diseases, the dan- 
ger is that the accompanying fever and disturbance will develop pneumonia 
and prepare the way for permanent lung troubles. 

It must be remembered that catarrhal conditions of the mucous membrane, 
nose, throat, larynx, trachea (wind-pipe), bronchial tubes, and even the ears 
and eyes may be involved in the disease, and must be treated accordingly. 
The attack comes on in the midst of perfect health, and without exposure to 
chill as an exciting cause. After repeated attacks of sneezing there comes a 
discharge of viscid mucous from the nasal passages, and this rapidly extends 
until the throat and nearly all the respiratory passages are involved. This is 
accompanied by dull and sometimes intense pain of the head and ears, which 
is the most distressing symptom. 

Coincident with this, or even sometimes before it, the nervous form appears 
in which there is great muscular fatigue and exhaustion, or the most racking 
pain in the head, back or limbs. Sometimes the fatigue is so great that the 
patient will have partial or complete attacks of fainting ; then every muscle 
and bone in the body will ache until the patient is driven to agony. This is 
accompanied by fever of varying degrees, ranging from 100 to 103 Fahrenheit 
and even higher, falling somewhat in the morning and rising again at night 
with a correspondingly rapid pulse. This may continue for three or four days, 

The digestive form of the influenza is probably a simple extension of the 
eatarrhal inflammation of the mouth, nose and throat to the mucous membrane 
of the stomach, giving rise to nauseau, loss of appetite and vomiting. 

In short, the diagnosis of this disease may be made by the combined symp- 
toms in which sneezing, coughing and nausea vie with fever, intense muscular 
pains and severe rheumatic pains of the joints and bones, 

The treatment is simple in uncomplicated cases, and naturally effective, 
inasmuch as the disorder is self-limited, and will cease when it has run its 
course. 

All we can hope, or need to do, is to palliate the painful symptoms as they 
arise, and await without fear until they cease. The element of fear is the 
great fertilizer for this disease, as, indeed, it is for almost every noxious germ 
that produces human ailments, If the germ is received into a system that is 
unstrung and enfeebled by the profoundest of all disturbing human elements, 
fear, the patient will certainly be in greater peril of disastrous results than if 
he has the resisting powers given by courage and faith. 

.The first thing to do when one is taken is to go at once to bed and be pre- 
pared to remain there three or four days. Then, or until the physician can be 
got, let the patient be treated as in the case of acommon cold. Administer a 
hot mustard foot bath, and a laxative to thoroughly cleanse the bowels. If 
there is a fever give a drop of the tincture uf aconite every hour, drink plenti- 
fully of water if needed, and eat simply, avoiding alcohol in any form. If 
there 1s severe pain or fever the physician will probably prescribe five or ten 
grains of antipyrine, or perhaps ten grains of Dover's powder, as the case 
seems to require. Quinine seems to have no effect upon the disease or fever, 
and opinions differ as to whether it need be taken unless the patient has de- 
cided faith in it. 

Bear in mind that there is no remedy as yet known that will cut short the 
duration of this disease a single day, and the wise man will not drug himself 
into a resistless state of mind and body, but will be content to remain in bed 
living upon simples, and getting that alleviation from pain and suffering 
which a skillful physician and attentive nurse will give him. 








NOTES OF COMPANIES. 


The Milwaukee Mechanics Fire Insurance Company. 


WE print in another column of this issue the annual statement of the Mil- 
waukee Mechanics Fire Insurance Company of Milwaukee. Organized with 
a cash capital of $200,000, the company now has total assets amounting to 
$1,621,604, being a gain of over $100,000 in assets during the past year. The 
surplus amounts now to the very handsome sum of $922,554, being a gain of 
$60,000 and upwards during the past year. The company received in pre- 
miums last year $518,868, and paid for losses $267,800, its ratio of losses to 
premiums being 51.6 percent. The dividends amounted to $50,000. The 
company is doing an extended agency business and ranks high in the estima- 
tion of its policyholders. The officers are Charles Preusser, president, and 
Adolph J. Cramer, secretary, both of whom are well-known underwriters, to 
whose energy and ability the success of the company is largely due, 





The British America Insurance Company of Toronto. 


Tue fifty-sixth annual statement of the above-named company showsa marked 
improvement in the business of its United States branch. ‘The assets have 
increased upwards of $25,000, and the surplus shows a gain of $47,044. It 
received in premiums during the past year $607,891, and paid for losses 
$409,614. In addition to the assets and surplus of the United States branch 
the company has a capital in Canada amounting to $500,000, and assets of 
nearly $2,000,000. It will thus be seen that the British America is a strong, 
substantial company, and it enjoys an excellent reputation for prompt pay- 
ment of its losses and liberal dealings with its patrons, It is doing business 
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in most of the States of this country, where it is fortunate in having secured 
energetic and pushing agents. John Morison is governor or manuger of the 
company, and John Leys, deputy governor. There is a strong board of 
directors connected with it, embracing some of the most prominent men of the 
Dominion. 








The Lion Fire Insurance Company. 

M. BENNETT, JR., manager of the American branch of the Lion Fire Insur- 
ance Company, presents an excellent statement of its business during the past 
year. It met with heavy losses at Spokane, Seattle, Boston and Lynn, but 
remitted to the home office $161,224, and still shows cash assets of $783,244, 
and a surplus of $467,665. Mr. Bennett is one of the best-known underwriters 
in this country, and his abi:ity and conservatism have contributed largely to 
the success of the Lion is this country. 





The Provident Savings Life Assurance Company. 


In another column will be found the annual statement of the Provident Savings, 
which shows a decided increase in business over preceding years. Its net 
assets amount to $607,479, and its surplus at four per cent valuation to 
$368,899. It issued 5404 policies last year, assuring about $20,000,000. It 
had in force at the close of the year 15,752 policies, assuring about $61,000,000, 
The invested assets of the company are well placed, and added to the income 
upwards of $17,000 last year. The premium receipts were $1,343,630. The 
amount paid for death claims was $550,104, and the total to policyholders on 
all accounts was $924,746. Sheppard Homans is president and actuary of 
the company, William E. Stevens is secretary, and Charles E. Willard is 
manager of the agency department. The policies issued by the Provident 
Savings are mostly on the term assurance plan, guaranteeing indemnity from 
one premium period to another, The company does business in nearly all the 
States of the Union and in Canada, and has succeeded in securing a very 
effective field force. 





The Armstrong Mutual Companies. 

P. B. ARMSTRONG, president of the trio of companies operating under his 
management, has given cause for a good deal of comment of late and espe- 
cially during the past week. The insurance department recently made an 
examination of these three companies—the Mutual Fire, the Fire Association 
and the Armstrong Fire Insurance Company—dnd made a report showing the 
two latter to be somewhat impaired, and criticising the three to a considerable 
extent. As the reports of the examiners differ materially from the statements 
put forth by Mr. Armstrong, that gentleman most unfortunately was led to 
express his irritation and indignation in a letter addressed to the department, 
which was as unwise as it was impolitic, forit not only antagonized the exam- 
iners and gave them opportunity for further criticism, but it drew attention to 
what they had previously said and so made the affairs of these companies a 
matter of common talk. Mr. Armstrong is, like Commissioner Merrill of 
Massachusetts, inclined to be too ready with his pen and also with his tongue, 
and by means of both instruments frequently says more than he intends. If 
Mr. Armstrong could be provided with an editor who would use a blue pencil 
judiciously to eliminate many of his remarks, it would be better for his com- 
panies and for his own reputation. We have before us the annual statements 
of these three mutual companies, as submitted by Mr. Armstrong, the sub- 
stance of which we herewith present that they may be compared with the 
statements made by the examiners. 


The Mutual Fire Insurance Company.—The statement of the Mutual Fire 
shows that on the 1st of January it possessed assets amounting to $1,298,985, 
invested in good securities, of which $866,000 is in United States securities 
and cash. The liabilities are given as follows: Advance premium fund 
in lieu of capital, $266,104 ; outstanding scrip, 1887 and 1888, $441,165 ; scrip 
ordered redeemed but not presented, $7113 ; losses estimated, $153,086 ; re- 
insurance reserve at fifty per cent, $437,364; making the total liabilities, ex- 
clusive of the outstanding scrip, $863,668, leaving a surplus of $435,318. The 
premiums received during 1889 amounted to $937,891, which with interest 
made the total income $1,004,690. The expenditures for all purposes 
amounted to $928,187, leaving an excess of income over expenditures of 
$76,503. The dividends paid, including the redemption of scrip issued in 
1885 and 1886, amounted to $272,718. 


The Fire Association.—The statement of the Fire Association shows that 
the assets amount to $600,425 (of which $351,403 represent government 
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bonds and cash in bank), with liabilities of $251,428, leaving a surplus of 
$348,997. The premium receipts last year were $420,613, and the total in- 
come $446,891. The expenditures being $391,761, there was an excess of in- 
come over expenditures of $55,130. The dividends amounted to $28,000. 


The Armstrong Fire Insurance Company.—This company, which com- 
menced business April 23, 1889, reports $341,053 of assets (of which $246,500 
is in United States government bonds and cash), and liabilities amounting to 
$327,429, leaving a surplus of $13,624. 
‘‘If premiums were computed pro rata, net surplus, $2602. 
of the company during the year was, in"premiums, $251,243 ; interest, $6925, 
making the total $258,168. The expenditures were $130,548, the excess of 
income over expenditures being $127,620. 


This report includes the statement : 


” 


The income 


According to this showing, notwithstanding the heavy losses incurred by the 
companies during the latter part of the year, the Mutual earned the interest 
onits scrip and advance premium within about $3000. In other words, it shows 
that the company made a net profit of about $70,000. The Fire Association paid 
$28,000 in cash for dividends, and the company generally held its own within 
about $1000, The Armstrong made a net profit on its eight months’ business of 
$13,600, the reserve being calculated on a fifty per cent basis. Inthe Boston 
fire the Armstrong lost $23,000, and in the Dick & Meyer fire nearly $20,000, 
But for these two fires the statement would have been much more satisfactory, 
The Mutual and the Fire Association during the last six months of 188g in- 
creased their premium receipts forty per cent, as compared with the business 
done during the corresponding period of 1888, The annual meetings of the 
Armstrong companies were held January 21, and the old boards of directors 
and trustees were unanimously re-elected, which is construed as a complete 
endorsement of Mr. Armstrong's administration. It is stated that the $50,c00 
of the Fire Association belonging to the directors and their friends will be 
called in immediately and cancelled, and that enough cash will be paid in to 
more than make up the reputed impairment. 

Regarding the Bamberger, Bloom & Co. loss, at Louisville, which Mr. 
Armstrong refused to settle on the basis proposed by the adjusters who com- 
promised the losses of the stock companies, Mr. Armstrong has addressed the 
following letter to the attorneys of the claimants : 


Messrs. Hoadley, Lauterbach & Johnson, 120 Broadway, City: 

GENTLEMEN—For the purpose of enabling us to avoid any misunderstand- 
ing as to our proposition to settle the loss of Bamberger, Bloom & Co., we 
desire to have it recorded correctly. We propose to pay Bamberger, Bloom 
& Co. every cent we owe them, and pay it spot cash. We will advance to 
Bamberger, Bloom & Co. in cash the sum of $75,000. We will leave the 
amount of their damage to three disinterested arbitrators for determination— 
three reputable wholesale dry-goods or other business men ; their decision in 
writing, or any two of them, to be binding upon the companies and Bamber- 
ger, Bloom & Co. If these arbitrators find that we owe more than $75,000, 
we are obliged, on the day they render their decision, to give them a check 
for the difference. On the other hand, should these arbitrators find that our 
proportion of the loss is less than $75,000, on the day the decision is given 
Bamberger, Bloom & Co. shall hand us a check for the difference. We make 
this proposition to avoid litigation and without prejudice, and for the reason 
that a much more speedy settlement can be arrived at than if left to a jury. 
An arbitration can certainly be completed much sooner and at less expense 
than a lawsuit. Very truly yours, 


(Signed) P. B. ARMSTRONG, President. 


The proportion of the loss which the adjusting committee found the Arm- 
strong companies were liable for amounted to $92,500, and as it has been re- 
peatedly asserted that the claimants would not accept anything less than the 
award of the adjusters, the probability is that the above proposition will be 
declined, and unless Mr. Armstrong consents to pay the loss in full, that suit 
will be begun to compel a settlement. As most of the stock companies have 
paid the losses for which they were liable in accordance with the compromise 
made by the adjusters, it would place the claimants in an embarrassing posi- 
tion to accept at this late day the proposition to settle with the Armstrong 
companies on any other basis. As that settlement, however, with the stock 
companies was a compromise and voluntarily paid by the stock compa- 
nies, it would not serve as a bar to any settlement with the Armstrong 
companies that might be acceptable to the parties. While the delay has 
tended to prejudice his companies very materially, and the wide publicity 
given to the matter has operated to his disadvantage, from the data which he 
possesses, he says he will be able to make a showing when his side of the 
case is heard that will vindicate his course. Whatever may be said in regard to 
these mutuals. it must be admitted that Mr. Armstrong’s personality has per- 
vaded and permeated them from the first, and that whatever success has 
attended them or may attend them in the future is to be attributed entirely 
to his ability, energy and the methods adopted by him which have been, to 
say the least, peculiar. 
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—The Home Benefit Mutual Life Insurance Company of Toronto is no 


more. 

—The Concordia of Milwaukee has discontinued writingin the Metropolitan 
district. 

—The Peoples of Manchester, N. H., will increase its capital stock to 
$350,000. 

—Baltimore’s total loss by fire last year was $669,013, on which the insur- 
ance was $1,813,588. 

—At Beauport, Que., January 24, the Roman Catholic church valued at 
$300,000, was burned. 

—The bill to amend the charter of the Mutual Boiler Insurance Company 
of Boston has passed the Senate. 

—Directors Austin Corbin, W. H. Kendall and H. W. Maxwell of the 
Phenix of Brooklyn, have resigned. 

—The Standard’s estimates of the fire losses in the United States for the 
week ending January 24 is $1,628,000. 

—The Guardian Mutual Accident Association of Seattle, Wash., has been 
incorporated by W. B. Bell and U. A, Case. 

—It is announced that the authorities at New Orleans are about to set about 
a vigorous enforcement of the fire escape law. 

—The Minneapolis (Minn.) Fire Department is to be provided with tar- 
paulins for the protection of goods from water. 

—The quarterly meeting of the Insurance Journalists’ Association of the 
United States, will be held at Delmonico’s to-day. 

—The Montauk Fire Insurance Company of Brooklyn has declared a divi- 
dend in liquidation of 100 per cent, payable February 3. 

—-W. H. Goodrich, vice-president of the National Life Association of Hart- 
ford, has resigned, his place being taken by L. L. Ensworth. 

—The last sale of stock of the Metropolitan Plate Glass Insurance Company 
was at the rate of $225 on a par value of $100, the transfer being made 
January 28. 

—At Boston, Mass., January 23, the four-story brick block, Nos. 65 to 101 
Bristol streei, was gutted by fire. The loss is estimated at $100,000, with in- 
surance about two-thirds. 

—A. P. Curtis, secretary of the Eliot of Boston, declined re-election at the 
company’s recent annual meeting, and George Shaw, head clerk, has just been 
elected as his successor. 

—It has been decided to make the Individual Underwriters maximum line 
$200,000 on any single risk or block, and subscribers will be entitled to insur- 
ance not exceeding 100 times the amount of their subscription. 

—George L. De Blois, president of the China Mutual of Boston, died 
Thursday last, after a short illness. He was sixty-five years old, and had 
been connected with the company since its organization in 1853. 

—The Island Home of Knoxville, Tenn., which was found te be impaired 
to the extent of $23,000 in its’ recent examination, has decided to retire from 
business, and has reinsured in the East Tennessee of the same city. 

—The Southeastern Tariff Association, which has been making a rigid in- 
spection of the electric light equipments in Atlanta, Columbus and Newman, 
reports very many serious defects, particularly among private plants. 

—The German-American of New York, which last year reinsured all of the 
business of the Franklin of Indianapolis outside of the city of Indianapolis, 
has just taken over that business as well, and the Franklin's charter is now for 
sale. 

—Ata meeting of the policyholders of the National Life Association of 
Hartford, January 22, the company’s assets, as of December 31, 1889, were 
shown to be $574,710, of which amount $464,798 was for premium liens on 
policies in force. 

—Fire in the seven story building at Fifth and Sycamore street, Cincinnati, 
Saturday last, burned out the Henderson-Achert Lithographing Company on 
the sixth and seventh floors, and damaged the contents of the lower floors, 
causing a total loss estimated at $150,000, with insurance of about $110,000, 

—The Hekla of Madison, Wis., has decided to confine its business to the 
State of Wisconsin and reinsure all risks outside of the State. This is due 
wholly to internal dissensions, as the company’s agency business is shown to 
have been profitable, particularly in New York State, where the two agencies 
Feport a loss ratio last year of less than thirty-five per cent of premiums re- 
ceived. The Hekla’s agencies were established under its late secretary, Wm. 
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R. Freeman, and when he retired in favor of R. B. McCurdy, the company 
lost a valuable officer and an efficient underwriter. A clause in the company’s 
charter permits it to do a banking business and it is supposed that this clause 
will now be taken advantage of. 

—The remains of Joseph G, Ditman, the missing banker of Philadelphia, 
were found in the Schuylkill river Sunday, forty-six days after his mysterious 
disappearance. It is now believed that his death was accidental. Mr. Dit- 
man carried a $30,000 accident policy and his life was assured in the amount 
of $140,000, 

—An Indianapolis press dispatch of recent date says: ‘‘ Mandamus pro- 
ceedings were instituted here to-day against the Fidelity and Casualty Insur- 
ance Company of New York, to deprive it of the privilege of doing further 
business in Indiana, because, it is charged, it has taken risks of a kind for 
which its charter does not provide.” 

—The building containing the quarters of the New Orleans Chess, Checl:er 
and Whist Club was the scene of a large fire early on the morning of January 
22. The entire paraphernalia of the club, including its valuable library, was 
destroyed. The total loss by the fire is estimated at $125,000. It is thought 
that the insurance will not reach more than $75,000. 


—There were 317 alarms of fire in Toronto last year, the losses being esti- 
mated at $134,769. The insurance on the damaged buildings was $1,016.138. 
The causes are given as follows: Accidental, 3; electric light wires, 5; chim- 
neys defective, 36 ; incendiary, 26 ; malicious mischief, 12; gas explosions, 1 ; 
children playing with matches, 10; hot ashes, 11; gas jets, 13; rats and 
mice, 8; unknown, 27. 

—The Commercial Union of London in its statement for 1889 shows assets 
of $2,890,988, an increase of $83,114 over the previous year, and a surplus of 
$1,009,788, an increase of $71,267 over 1888. The total income, $2,466,464, 
was likewise an increase over the year 1888, when this item was $2,354,766. 
To sum up, the company has had a satisfactory experience in a very unsatis- 
factory year, which fact reflects much credit upon the ability of its United 
States manager, Chas. Sewall, so well and favorably known in the underwrit- 
ing world. 

—The Maine and New Brunswick Life Insurance Company, at its annual 
meeting, held January 22, elected the following officers for the ensuing year , 
President, William Engel ; vice-president, Orville D. Baker ; treasurer, Dan- 
iel F. Davis ; secretary, R. C. Marshall ; manager, H. A. Bridgham ; assist- 
ant secretary, E. Bradford. The annual reports showed the amount of new 
business written during the year to be over $8,000,000. The amount paid in 
death losses exceeded $25,000, requiring four assessments. The amount of 
deposit with the State Treasurer has been trebled. 

—The officers of the Massachusetts Hospital Life Insurance Company of 
Boston elected at its annual meeting last week are, president, William Minot ; 
vice-presidents, J. L. Bremer, Martin Brimmer, C. F. Choate, J. C. Gray, E. 
R. Hoar, E. W. Hooper, Henry Lee, John Lowell, W. P. Dickman, H. L. 
Pierce, W. G. Russell, C. S. Sargent, Thomas Wigglesworth, R. C. Win- 
throp, J. H. Wolcott ; directors, C. P. Bowditch, S. C. Cobb, T. J. Coolidge, 
C. H. Dalton, G. A. Gardner, H. H. Hunnewell, Samuel Johnson, Abbott 
Lawrence, Augustus Lowell, A. T. Lyman, J. C. Rogers, Nathaniel Thayer, 
D. R. Whitney. 

—A press dispatch from Des Moines, Ia., dated the 27th inst., says: T. F. 
Gatchel, secretary and manager of the Des Moines Insurance Company, re- 
tired from official relations with that corporation a week or ten days ago upon 
the motion of the directors. An investigation of the company’s affairs resulted 
in disclosing that he had made an unwarranted overdraft on the company’s 
funds amounting to about $9000, and an attachment has been sued out against 
him. Gatchel is well known in Des Moines, and no suspicion of his dishon- 
esty was entertained by the directors until chance placed them in possession of 
information which led to an investigation. 


AGENCY APPOINTMENTS. 


—H. M. Earle, agent of the Firemans Fund, at Washington, D. C. 

—S. J. Whyte of Boston, general agent of the Springfield Fire and Marine, suc- 
ceeding B. R. Stillman. 

—Fred S. Brooks, special agent of the Niagara for Ohio and West Virginia, 
with headquarters at Columbus, O. 

—Rudolph Herold, general Pacific Coast agent of the Hamburg-Bremen, with 
headquarters at San Francisco, succeeding Speyer & Herold. 

—Hoffman Bros. & Co., general agents of the accident department of the 
Fidelity and Casualty for Kansas and Missouri, with headquarters at St. Louis, 
succeeding Hoffman & Hutchins, 
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Organized 1874. 


$100,000 in Government Bonds deposited with the Insurance Department of the State of 
New York, forthe protection of policyholders, 


Cash Capital in Government Bonds, $100,000. 


1890. January Staternent of the 1890. 


Metropolitan Plate-Glass Insurance Co. 


OF NEW YORK. 








ASSETS . 
RO rcs cancnnncuccedsubctdébesustescetséscésnctseneusbed $254,000.00 
ENED GRONIE o 65.55500 nccesc raeinenwneencrteapentnetensnsamses senses 25,813.18 
EE SORNUD C5 QOMNUNNON 5 o.ccic duarsdccenecswntsnessonecacevamscnusseuses 22,902.24 
SN CE indenénes hovccaneuss cowcseueedsecssnenedsectwesancnes ou 3,677.48 
Bills due us........--..- 858.31 
Fifth Avenue bank stock 2,600.00 
Hamilton Bank stock... . 3250.00 
Kings County Trust Company stoc _ “o 39200.00 
Srockiye ee CE UNO ei S i ceicnnnwcnmiciannccdon<seccncneqareteees 2,750.00 


$319,051.21 


LIABILITIES 
0) ee ; ~---$100,000,00 
Rererve for unearned premiums on a basis of 50 per cent on all risks 
in force December 31, 1889 ; also all other liabilities. ...........- 108,534.29 
$208,534.29 
Rt ptancsmadhvinscgnadeegh pare gushineiuanmibnnneeennataeienredt $110,516.92 


Whole number of policies issued, ONE HUNDRED AND TWENTY-FIVE THOUS- 
AND, THREE HUNDRED AND SIXTY-SEVEN, 


Officers and Directors. 


a eS) | a ee eae ea .-..- President. 

Henry Harteau, late firm H. Harteau & Co., Brooklyn, N. Y.; Cyrus B. Davenport, mer- 
chant, New York ; George G. Reynolds, ex-Judge City Court, Brooklyn, N. Y.; Rufus Litch- 
field, director Nassau Fire Insurance Compnay Brooklyn, N Y.; Joseph S. Spinney, mer- 
chant, N. Y.; Theodore E. Smith, merchant, New York; Felix Campbell, director American 
Steam Boiler Insurance Company, New York; Charles Kellogg, late firm Brumley & Kel- 
logg ; Samuel H. ( ornell, late firm of Cornell & Co., New York; Alfred C. Barnes, firm of 
A. S. Barnes & Co., book publishers, New York; James M. Leavitt, capitalist, Brooklyn, 
N. Y.; Mathew P. Robbins, director Farragut Fire Insurance Company, New York; Daniel 
D. Whitney, president Hamilton Fire Insurance Company, New York ; Charles T. Corwin, 
director United States Fire Insurance Company, New York ; Calvin E. Pratt, Judge Supreme 
Court, Brooklyn; Thomas D. Carman, director Mechanics Fire Insurance Company, 
Brooklyn, N. Y.; Robert Porterfield, firm Yates & Porterfield, shipping merchants, New 
York; Clement Lockitt, director Brooklyn Bank, Brooklyn, N. Y.; Foster Pettit, director 
Nassau Fire Insurance Company, Beoskiyn, N. Y.; Peter Wyckoff, director Williamsburgh 
City Fire Insurance Company ; James L, Brumley, late firm Brumley & Kellogg. 


JAMES M. LEAVITT, Chairman of the Finance Committee. 
JOSEPH S. SPINNEY, Chairman of the Executive Committee, . 
ALFRED C. BARNES, Chairman of the Auditing Committee. 
EUGENE H. WINSLOW, Secretary. DANIEL D. WHITNEY, Vice-President. 


Branch offices are now established in all the principal cities in the United States. For 
names of agents, apply to the principal office, New York city. 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Gro. A. Moors, Pres’t. 
J. N. Patron, Sec’y. 


Paid on account of Policyholders, - - over $4,000,000.00, 


‘Phe cnly Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


43FE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 





m= Sprin$-Garden 

Insurance Company 

431 Watnut Street, 
PHILADELPHIA 





SINCE 1835. 
NELSON F. EVANS, President. 


GEORGE B. ARMITAGE, Secretary, 











FIFTEENTH ANNUAL STATEMENT 


OF THE” 


PROVIDENT SAVINGS 


Life Assurance Society 


OF NEW YORK, 
FOR THE YEAR ENDING DEC. 31, 1889, 





























INCOME, 
Net assets, January I, 1889........ $541,222.55 
NE gins vie cinarciee-sauineadel $1,343,630. 31 
RI hctacisalpinacGh- da eecp eu ds 17,184.16 1, 360,814.47 
Pee SN vss cane scedens $1,902,037.02 
DISBURSEMENTS. 
Paid clataes bo. Jeathh. ..<5...005:000505 $550,103.78 
‘* dividends to policyholders. .... 372,469.64 
‘* surrendered policies .......... 2,072.52 
OF IIE 9:4 sic S0 iss is ers'saies 100.00 
Total to policyholders......... $924,745.94 
‘* commissions and traveling ex- 
TIRE NESE Pea ADE $176,689.91 
‘* commissions commuted....... 56,972.92 
‘* salaries and medical fees...... 59,133.45 
OF ST Cas bits ceeawdessecas 14,949.83 
© Qi case cecewenteseiosssves 17,508.95 
‘* advertising, printing, postage, 
ae ietdenewsaedikasmnntis 42,262.60 
PF RIE a's a Sani cenescenne 2,294.21 
Total GROOMONE . 0.066606 006e0es $369,811.87 
Total disbursements. ... 1,294,557.81 
Net assets, December 31, 1889. $607,479.21 
INVESTED AS FOLLOWS: 
State and city bonds.............. $190, 340.67 
Bonds and mortgages............. 125,800.00 
ATONE BROWER, 0.0.0:0'5 0icis siecie cine 144,290.00 
Be Cec ci candenbenwcesios 35,449.32 
Loans on collaterals (market value, 
I is ark cas daa amda-nenenn 27,500.00 
Cash on hand and in banks........ 70,105.11 
Loans On-policies. .........cccesee 3,500.00 
Agents’ ledger balances (secured)... 10,494.11 
Total net or invested assets. 
nie $607,479.21 
Net deferred and unpaid premiums. $94,363.74 
MRTEGE ROI isos d io 8. o:deroren'noso 8,485.41 
Market value of bonds and stocks 
I Said 5408 oa se ncua wats 5,317.50 108, 166.65 


Gross assets, Jan. r, 1890. . 


TOTAL LIABILITIES, 
Actuaries 4 per cent valuation by 


$715,645.86 


New York Insurance Department. $346,747.13 

Surplus actuaries 4 per cent........ 368,898.73 
Number. Amount. 

Policies issued in 1889............. 5,404 $19,172,197.00 

* in force, December 31, 1889 154752 60,954,208.00 


Notse.—On basis of American Experience 4% per cent Table the surplus would be 
$392,090.73. 
SHEPPARD HOMANS, President and Actuary. 
JOSEPH H. PARSONS, Vice-President. 
CHARLES E, WILLARD, Manager Agency Dep't 
WM. E. STEVENS, Secretary. 
FRANK S. GRANT, M. D., Medical Officer. 
STANLEY, CLARK & SMITH, Counsel, 
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LIFE INSURANCHEH WoORES. 


A Partial List of the Publications relating to Life Insurance issued and for sale by THe SpecTrator Company. 





THE SPECTATOR. 
A Weckly Newspaper devoted to the interests of Fire, Life, Marine and Accident 
. Insurance. Established 1868. 
Subscription #4.00 per Year. 


THE INSURANCE YEAR BOOK. 


A Yearly Publication, being a complete Encyclopzedia of Information regarding 
Insurance in America. 
#5.00 per Copy. 


HAND-BOOK OF ASSESSMENT INSURANCE. 


A Yearly Record of the Statistics, etc., regarding Assessment Insurance. 
Price $2.00 per Copy. 


POCKET REGISTER OF LIFE AND ACCIDENT ASSESS- 
MENT INSURANCE ASSOCIATIONS. 
ANNUAL SERIES. 
Containing Statistics of the Principal Life and Accident Assessment Associations 
for six years. Issued annually, about March 15. 


Prices, 25 Cents per Copy; $2.00 per Dozen; $10.00 per Hundred ; 
#100.00 per Thousand. 
We also have the Register in Leather Covers. 


THE LIFE INSURANCE POLICYHOLDERS' POCKET 


ANNUAL SERIES. 
Containing Statistics ot all the Principal Life Assurance Companies of the 
United States for five consecutive years. 
Prices, 25 Cents per Copy; $2.00 per Dozen ; $10.00 per Hundred. 
The Life Index is also furnished with Leather Cover. 


PRINCIPLES AND PRACTICE OF LIFE INSURANCE. 
By NATHAN WILLEY. 
A Treatise on the Principles and Practice of Life Insurance, with valuable 
Tables for Reference. A complete Arithmetical Explanation of the Computations 
involved in the Science of Life Contingencies. Revised by HENRY WORTHING- 


TON SMITH, Consulting Actuary. 
$2.00 per Copy. 


THE LIFE INSURANCE EXAMINER. 
By CHARLES F. STILLMAN, M.S., M.D. 

A Practical Treatise upon Medical Examinations for Life Insurance. A Medi- 
cal Examiner's Manual which is concise, comprehensive and practical, and written 
with due regard to the present state of the Science of Life Insurance. It is splen- 
didly illustrated with one superimposed Dissected Colored Plate of the front of the 
body, made by the author, one superb engraving (from life) of a candidate properly 
stripped for an insurance examination, and a large number of engravings of the 
microscopic appearance of urinary deposits—the latter being particularly useful to 
the out-of-town Examiner. 

The whole comprising a book of nearly 200 pages, printed from excellent type, on 
the best paper, and superbly bound. Descriptive circular furnished on application. 

nececs soceswsuoun veeeee--------------------- $3.00 per Copy. 


THE A BC OF LIFE INSURANCE. 
By CHARLES E. WILLARD. 

It is the aim of this book to explain and illustrate some of the Fundamental and 
Elementary Principles of Life Insurance so simply that they can be readily under- 
stood by men who have not been specially trained as mathematicians, or have not 
had their attention particularly directed to the theory and mathematics of Life 
Insurance. 

The book is handsomely printed and contains 60 pages of text matter and tables; 
it is bound in flexible and durable leather cover, specially adapted for the pocket. 

$1.25 per Copy. 

MEDICAL EXAMINATIONS FOR LIFE INSURANCE. 

By J. ADAMS ALLEN, M.D., LL.D. 

Sixth Edition. with Extensive Revisions and Additions, including a Valuable 
Introductory Chapter and Appendix, entirely new, and alone worth to the Medical 
Examiner of any Life Insurance Company double the price of the book. 

$2.00 per Copy. 


PRACTICAL HINTS TO LIFE AGENTS. 

Within the compass of 32 pages, ‘‘An Old Workman” has grouped together a 
mass of very useful Suggestions to Agents. Every intelligent life underwriter who 
examines these ‘‘ Practical Hints'’ will appreciate their applicability to the agency 
system, and will recognize the importance of placing a copy in the hands of every 
agent. 
° 25 Cents per Copy. 
LIFE INSURANCE LEGAL NET VALUES. 

By Gustavus W. SMITH, formerly Insurance Commissioner of Kentucky. 


A Popular Treatise on the Method of Computing the Net Value of Life Policies, 
and Showing the Nature and Proper Uses of this Fund. 
25 Cents per Copy. 


PROMINENT PATRONS OF LIFE INSURANCE. 


A Valuable Document for every Life Agent, giving a ~—T Full List of Large In- 
surers, with amount carried each. 
5 Cents per Copy. 





SYSTEMS AND TABLES OF LIFE INSURANCE. 
By Levi W. MEECH. 
A Treatise Developed from Experience and Records of Thirty American Life Offices, 
under the Direction of a Committee of Actuaries. 
#10.00 ; er Copy. 


THE THREE SYSTEMS OF LIFE INSURANCE 


I —The Level Premium ——. II.—The Natural Premiun System. 
I1I.—The Assessment System. 
By MERVIN TABOR. 

It analyses the Level Premium, the Natural Premium and the Assessment Plans 
of Life Insurance, and seems to impartially present the claims of each, so that the 
intending insurer may choose intelligently between them. 

Pri $2.00 per Copy. 


Embracing 


LIFE INSURANCE PREMIUMS AND RESERVES. 
By SHEPPARD HoMANS, Consulting Actuary. 

This is a Treatise by Mr. Homans for the Instruction of Agents of the Underly- 
ing Principles of Life Insurance. He has done this in plain, simple language that 
anyone may understand. Accompanying the text is a Series of See Tables, con- 
structed especially for this work by the author, with a view t» simplifying the 
instructions that agents must necessarily receive. 12 pages, with cover. and- 
somely printed on heavy paper from large, clear type. 

Pri 50 Cents per Copy. 


DIVIDENDS IN LIFE INSURANCE. 


This work is a Tabular Statement showing the Dividends made to Policyholders 
by thirty-one prominent Life Insurance Companies for twenty years, from 1869 to 
1888, inclusive. This is a complete and carefully revised compilation of these 
statistics. A careful comparison has also been made for each of the Ratio of Divi- 
dends to Policyholders to Premiums received, which shows the percentage returned 
to policyholders by each company for this series of years. Itis a most important 
Table and is convenient and effective for field use. 

Price 


FACKLER’S TABLES OF PROPORTIONAL PARTS. 


For Valuing Peculiar Policies. These Tables are now used in about thirty 
Companies and State Insurance Departments in the United States and Canada and 
are of especial value to Actuaries as a practical aid to them in their daily work. 
They are printed from large, clear type, the initial figures in black type, and are 
mounted on heavy cardboard. 


25 Cents per Cop-. 


; #1.00 per Copy. 
DEFINITIVE ANALYSIS OF LIFE ASSURANCE RETURNS. 


1882—1888, INCLUSIVE. 
A Compendium and Digest of Twenty-six Companies, Compiled from the Official 
Massachusetts Reports, by BENJAMIN F. BROWN. 

A pamphlet of 50 pages, —. an exhaustive Analysis of the Figures of 
American Life Insurance Companies for seven years, embracing a series of inter- 
esting ratios 

SE #1.00 per Copy. 


LIFE ASSURANCE RATIOS. 


This Series of New Tables shows the Business and Financial Standing of all the 
Companies of the United States, and is made up from the official reports to 
cy 1, 1889. The purpose of these Exhibits is to place in the hands of Policy- 

olders a mass of desirable information compiled from the reports of the insurauce 
departments. Departmental reports are not accessible to the average Policyholder, 
and competing agents not unfrequently so distort official figures as to deceive or 
mislead assurers. There has been a demand for Statistics of this kind emanating 
from a totally impartial source, and it is believed this publication will fill this de- 
mand. The Exhibits present simply tue official figures as contained in the New 
York and other department reports, with about four thousand ratios deduced from 
them. The rank of companies, relative to the various features considered, is also 
shown in each Exhibit. 

$1.00 per Copy. 


THE INSTITUTE OF ACTUARIES’ TEXT-BOOK 
Of the Principles of Interest (including Annuities-certain), Life Annuities and 
Assurances, and their Practical Application. 

Part I. INTEREST (including Annuities-certain). By W.SuTTon, M.A. Pub- 
lished by the Authority and under the Superintendence of the Institute. 192 pages, 
Medium 8vo., bound in half calf. 

#4.00 per Copy. 


THE INSTITUTE OF ACTUARIES’ TEXT-BOOK 
Of the Principles of Interest, Life Annuities and Life Assurances and their Practi- 
cal Application. 

Part II. Lire CONTINGENCIES (including Life Annuities and Assurances). By 
GeorGE KING, F.1.A. Published by the Authority and under the Superintendence 
of the Institute. 554 pages, Medium 8vo., bound in half calf. 

Price 810.00 per Copy. 


GRADUATED EXERCISES AND EXAMPLES. 
The Exercises and Examples are intended to y+ a systematic course of 
work for the use of Actuarial Students, in practical illustration and application 
of the er and formulas laid down and developed in the INSTITUTE OF 


ACTUARIES’ TEXT-BOOK, Parts I. and II. 
#4.00 per Copy. 





Any of the above publications sent postpaid on receipt of price. 


For fuller descriptions of the foregoing works and many 


others, send for our Catalogue. 


THE SPECTATOR COMPANY, 


CHICAGO OFFICE, 161 La Salle Street, 


14] Cortlandt Street, NEW YORE. 
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Figency Wants. 


Prominent Agents and Brokers. 
















































EINSURANCE WANTED.-A SOUTHERN COM- 


pany, doing a General Agency Business under conservative management, with 
competent Special Agent in the field, desires a connection for the reinsurance of its excess 
Address, REINSURANCE, care Tue Spectator Co., 
14 Cortlandt Street, New York. 


lines. 





ANTED.—GENERAL AND LOCAL AGENTS TO 


organize Advisory Boards and solicit membership under our new mutual loan and 
savings plan guaranteeing Absolute Security. Favorable terms and choice of territory to 
Address INTERSTATE LOAN AND INVESTMENT ASSOCIATION, 
Stock Exchange Building, Monroe and Dearborn Sts., Chicago. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK, 


right parties. 





commences the new year with the following territory still open 
for contract with General Agents, direct; full control and com- 
pensation: 

Washington, Idaho and Montana, Utah, North Dakota, East 
half of Iowa, Georgia, South Carolina, North Carolina and 
Virginia. 

EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS-——— 


The SAFEST, the CHEAPEST, and the FAIREST -<ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HIOMANS. Prec 








ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 


a special feature. Apply at the offices, 
5:1 LIBERTY STREET, New York Ciry. 








HE GENERAL FIRE INS. COMPANY 
(MUTUAL) 
OF NEW YORK, 
g6 BROADWAY, 
Offers special, unusual advantages to agents and brokers 


EDWARD A. SWAIN, President. 


—— 


No. 137 Broadway, New York. 


CasH CAPITAL, $500,000.00. CAsH ASSETS, $2,237,492.00 
Operating Under the New York Safety Fund Law. 





West Po.iock, Sec. Peter Notman, Pres. 


Western Department, 1. S, BLACKWELDER, Manager, Chicago, III, 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 





OHN I. COVINGTON, 


INSURANCE BROKER. 
45 BROADWAY, - - « e Ps 


NEW YORK. 





GENERAL AGENCY FOR TEXAS 
OF 


i ines MANHATTAN LIFE INS. CO. OF NEW YORK 








THE FIDELITY AND CASUALTY CO. OF NEW YORK. 
Good active pushing agents wanted, liberal terms to the right men. 
Address I. REINHARDT & SON. 


Dallas or Galveston, Texas, 





ELSON & RAINE, GENERAL INSURANCE 


Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 


JAMES M. LEWIS, 
INSURANCE BROKER, 
AGENT AND ADJUSTER OF FIRE LOSSES 
FOR COMPANIES ONLY, 
67 LIBERTY STREET, NEW YORK. 


Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 
Agent for the New England and Middle States for the 


FARMERS AND MERCHANTS INSURANCE CO. 
OF ALBANY, OREGON, 





General 





O. DOUGLAS, FLORENCE, S. C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com 
panies writing in South Carolina, Will accept State Agency for one more good Company. 


> 
¥ 





CHARLES TREDICK. ESTABLISHED 1860. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 








Prominent Agencies at Chicago. 





Wm. C. Masi. 
AGILL & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 


INSURANCE AGENTS 


J. H. CHAMBERLIN, 


S. W. Cor. La Salle and Madison Streets, Chicago. 





T. H. Wessrer. E. N. Witey. 


EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “‘Chicago.’’ Orient 

Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence, 
Washington Insurance Co. 





Geo. W. MonTGoMERY. M. L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 











EsTaBLisHep A, D. 186s. 


A. LOWELL & CO., INSURANCE. 
Room sc, 189 La Salle Street, Chicago, lll 
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| PRs Rennes Rane 


FIRE UNDERWRITER, 


220 La Salle Street, - - - - - - ; - CHICAGO 





CAPITAL STOCK, $500,000.00, Net Surpvus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Pheenix Building, Cuicaco, ILL. 


THACHER & VOIGHT, - ~ = - 
J. D. Murpuy Chief Inspector. 
J. W. Batcn. 


BOYLSTON OF BOSTON, ~ Pics’: 


ASSETS, $909,878.00. 


Managers 
Telephone, 1459. 





W. GLOVER, 
Sec’y. 


CAPITAL, $557,200.00. 
EDWIN C.LEWIS, - - 
No. 161 La Salle St., Chicago, Ill. 


GENERAL AGENT. 





A. ALEXANDER, CHICAGO, ILL., 


e General Agent, Western Department (AccipENT Brancn), 


FIDELITY AND CASUALTY CO. OF NEW YORK, 


Home InsuRANCE BUILDING. 





ay womans & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO, - - - - - - - ILL. 





GRANGER SMITH. Bavier C, MILLER. 


RANGER SMITH & MILLER, INSURANCE 
Agency, Nos. 156 and 158 La Salle Street, Chicago. Established in 1873. 





ao 





Prominent Brokers at Chicago. 








T. MARSHALL & CO., FIRE 
@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


INSURANCE, 
Special facilities for 





W. BROWN, FIRE INSURANCE BROKER, 
. 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 





E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun &Cc The Bradstreet Co. 








NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 
Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester. Mass. Vice-President. 
A. R. Surover, of Elliott, Shroyer & Co., Logansport, Ind President. 
Joun B. FAULKNor, Underwriter 
E. A. Acs: President Niles Paper Mill Co., Niles, Mich 
Hon. H. H. Francis__........... Editor Despatch, Michigan City, Ind., and State Senator. 
Reterences by Permission : { * J Nano Boe Elkhart, Ind . 








(THE UNITED FIRE REINSURANCE C? ) 





Or Mancnester, ENGLAND. 
UNITED STATES BRANCH, 28 to 40 NASSAU ST., NEW YORK. 
WILLIAM WOOD, Manager. 


ASSETS IN THE UNITED STATES, . : - $1,188,794 





— THE — 


Employers’ Liability Assurance Corp’, 
LIMITED, OF LONDON, ENGLAND. 


DEPOSITED IN UNITED STATES, $600,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium azainst Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, -_ - 
Managers for the United States. 


Boston, Mass. 





KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEW YorK. 


STEADY GROWTH BY CAREFUL METHODS 


LEADING FEATURES: 


Reasonable rates for those of moderate means. 





Easy payments. 
Losses paid promptly and in full. 
Careful management. 


Policies with paid-up value. 
Incontestable after three years. 
Cost reduced after the fifth year 
Risks carefully selected. No restrictions as to travel. 
Openness of our affairs, Tontine Club Policies. 

Regular and Whole Life Policies. 


THE BANKERS’ AND MERCHANTS’ ALLIANCE 


OF NEW YORK, 
For the Insuring of Lives on a Level Premium Plan. 


NATHAN FOBES, President. 
EDWARD H. BETTS, Vice-Pres'’t. I, L. V.. LEWIS, Treasurer 


ISAAC B. LEWIS, Secaeranr, 165 ano 167 BROADWAY, NEW YORK. 


AGENTS WANTED. 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - - - BOSTON, MASS. 
G. W. KELLOGG, Manager. 





CENTRAL DEPARTMENT, 


167 AND 169 LA SALLE STREET, - - — CHICAGO, ILL. 
THOMAS S. CHARD, Manager 
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Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—OFr— 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory, 
and ALLOWED A ILARGE AND PERMANENT RENEWAL INTEREST on all their 
business, Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 


HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY 


Paip-up Casu Capita, $100,000. 


Special Indemnity for Loss of Sight or Limbs. 


J. R. MURDOCH, Vice-President. 
J. F. HESSER, Manager R. R. Dept 


GEORGE FISHER, President, 
H. N. RENO, Secretary. 





Vice-President, 
WALTER P. DICKERSON, 


President, 
G. WEAVER LOPER, 
Fire Underwriter 


somone 
WM. R. LOWE. 
Of the Victoria Cordage Co. 
HE MUTUAL FIRE INSURANCE CoO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 


is prepared to consider applications for insurance on strictly SURPLUS lines, 
when full particulars and diagram of the risk accompany the application 
together with a list of other companies on and the full tariff rate is offered. 
Address 


WALTER P. DICKERSON, Vice-President and Manager, 
NEWPORT OR COVINGTON, KENTUCKY. 





SECURE ACCIDENT INSURANCE AT ACTUAL Cost. 


MERICAN MUTUAL ACCIDENT 
ASSOCIATION 





OF NASHVILLE, - - TENN. 
OFFICERS: 
GrorcE M. Jackson......-- of Orr, Jackson & Co., President. 
Cuas. S. CLaRK..-.-..- Vice-President and Director of Agencies, 
W. F. Bana, Jr., Ass’t Cashier First Nat’l Bank.... Treasurer. 
ie i NN ciciinandecrae Secretary and General Manager. 





General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS. 





Protection for the People. 


THE NEW YORK 
ACCIDENT INSURANCE Co. 


96 BROADWAY, NEW YORK. 


CLINTON B. FISK, 


PRESIDENT. 
Ample Reservé, Claims Paid Promptly. 
Coop Terms To Coop AcENTS. 
Address CHARLES T. Hopper, Secy. 





ty Popp._eton, Pres, 


: r f S. T. Jossetyn, Sec. 
Baown, Vico-Pres. A Solid Nebraska Company. Hi. oe 


. YaTEs, Treas. 


HE OMAHA FIRE INSURANCE CoO. 
OF OMAHA, NEB. 
Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
J. W. GANNETT. 
H. W. Yates. 
N. A. Kunn. 


C. D. Woopwortn. 
J. S. Cotuins, 
FE. L. Stone, 


A. J. PoppLeton. 
J. H. Miunvarp. 
Wm. WALLACE. 


J. J. Brown. 
S. T. JossELyn 





ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 

Subscribed Capital, $500,000. Paid in Capital, $125,000. 

The Stockholders of this Company comprise over sixty of the leading busi 
ness men of Tacoma, 

Surplus lines written on acceptable risks. 

Applications for insurance and for statements and lists of stockholders must 
be addressed to 

E. T. MARSHALL & CO., 


149 La Salle Street, Chicago. 


oo DENVER INSURANCE COMPANY 


CuHicaGo: 
W.T.STEWARD & CO., Agts 
222 La Salle Street, 


New York: 
HALL & HENSHAW, Agents 
54 William Street. 





New England Department: 
JUDD & PARSONS, 
General Agents, 
HOLyoKE, F - 


California and the Coast: 
MACDONALD & CLARK, 
General Agents, 


Mass. No. 412 Pine St , San Francisco. 





Transacting Fire Insurance in the following States and Territories: New York, California 
ana the Coast, Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, 
Nebraska, Illinois, lowa, Wisconsin, Massachusetts, Rhode 
Island, Maine and Connecticut. 





—THE— 
EOPLES MUTUAL ACCIDENT 
Insurance Association 


OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gt and 93 Fifth Avenue, Pittsburgh, Pa. 












IVE AGENTS 


Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods in the market at a fair price, can 
obtain contracts on the ground floor that cannot be duplicated by any other 
good company that does business under a system where they will ALWAYS 
be ready to meet the last roll call with 100 cents on the $1.00. 


For information, address, 
D. S. FLETCHER, General Manager, 
National Life Association, Hartford, Conn. 
Or Cot. A. S. GEAR, Metropolitan Manager, 


13 Park Row. Rooms 35 and 36, New York City. 
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FORTIETH ANNUAL STATEMENT 


— OF THE — 


ETNA LIFE INSURANCE CO. 


OF HARTFORD, CONN., 
JANUARY 1, 1850. 
SESETS, Jatoaneg &,, Lb, Bh GOR a 3 nts wsinse cotecratcbscacesceaetce 
RECEIPTS. 
$3,739,410.82 
1,781,556.02 





$32,324,197.59 


Premiums in 1889 
Interest, and from other sources in 1889 


5,520,966.84 


$37,845,164.43 
4,605,230.50 


ERENT Re onedneckeisiccces dbsecerescaweonbeyeneninning 


$364,341.36 

250,000.00 

4,048,015.71 

975,875-00 

767,158.13 

: 999,695.04 

State, County, City and Town Bonds............. 7,688,744.74 

—— secured by Real Estate valued at over 

160,963,000 
Loans on Collaterals (Market Value, $769,180.00) 
Loans on Personal Security 
Loans on existing Policies, the present value of which 
exceeds $4,580,000 


16,044,316.78 
502,368.31 
200.00 


1,599,218 86 





$33,239,933.93 


PURGE, TSG. 26, FIR GE Eo vckicnccccscccvesenes 


$509,074.48 
112,931.61 
209,514.71 
734,364 27 


Interest due and acc: ued, Dec. 31, 1889 

Premiums in course of collection 

Quarterly and Semi-Annual Premiums --. 

Market value of Securities over cost.....-.----------- 


1,565,885.07 
$34,805,819.00 





Gross Assets, Jan. 1, 1890 
LIABILITIES. 


Losses and claims awaiting further proof, and not yet 
$211,149.00 
Div idends to Policyholders, not due 
Premiums paid in advance 
Reserve for Reinsurance on existing Policies, 
Actuaries’ four per cent. Standard - - ...$28,651,403.00 
Less value Policies of Reinsurance-.-...-. 47,001.60 28,604,401.40 


All other liabilities 64,489.26 $29,060,727.42 





SurpLus AS REGARDS PoLicvHoLpErs : 
$5,745,091.58 
7,450,000,00 


Policies in force Jan. 1, 1890, 70,989, insuring $110,669,718.94 

Policies issued in 1889, . . 9,878, insuring 20,190,098.00 
MORCAN C. BULKELEY, evestsens. 

<BSTER, Vice-President. H. T. JOHN, Actuary. 

NGLISH, Secretary. GURDON W. RUSSELL, M. De ‘Consulting Physician. 


MUMFORD & BUSHNELL, Managers, 167 Broadway, New York. 


PEOPLES FIRE INSURANCE CO. 


OF MANCHESTER, N. H. 




















STATEMENT, DECEMBER 31, 1889. 
Cash Capital 
Reserve for Reinsurance 
Unpaid Losses and other Liabilities 
DE aisles aos wines ui eAtea eee beara oh Reha RekEN 


275,343.70 
51,863.34 
46,386.27 
$623,593.31 
ASSETS. 
U. S. Government Bonds, (Coupon) 
Other Bonds and Mortgages 
Cash in Office and National Bank 
Premiums in Course of Collection 
Accrued Interest 


387,288.25 
69,212.91 


78,971.43 
11,620.72 


$623,593.31 


STATE OF NEW HAMPSHIRE. 
INSURANCE DEPARTMENT. 
Concorp, N. H., Jan. 20, 1890. 
This is to certify that on the 20th day of January, 1&0, I completed a personal 
examination of the financial standing and condition on the 31st day of December, 1889, of 
the Peortes Fire Insurance Company of the City of Manchester, New Hampshire, 
having appraised their securities and assets, and computed their liabilities, as set forth in 
the records of the office of the company, and in the accounts of the Treasurer, A summary 
of the result is as follows 3} 
Tae EE PN nisi eee cecaistestececenaneenas 
Total amount of Liabilities except Capital and Surplus 
Capital Stock paid up in cas' 
Surplus above Capital Stock and all Liabilities 
In Witness Wuereor, I have hereunto set my hand, and pies od the seal of 
the Insurance Department, this 20th day of January, A. D. 189c. 
[SEAL] HENRY H. HUSE, 
Insurance Commissioner of New Hampshire. 


Cc. F. er 4 4 Treasure 
S. B. STEARNS, “Secretary, 


$623,593,31 
327,207.04 
ye 00 


JOSEPH C. MOORE, President. 
EEKS, en President. 
W. H. GOGGIN, Assistant Secretary. 


At annual meeting of Stockholders held January 22, 1890, it was unanimously 
voted to increase capital stock to $350,000. 





FORTY-SECOND ANNUAL STATEMENT 


— OF THE — 


Penn Mutual Life Insurance Company 


OF PHILADELPHIA. | 
$12,951,924.04 


Net Assets, January 1, 1889 


ECEIPTS DURING THE YEAR, 
$3,c84,562.56 
823,880.52 


tt IE 5. cinccniincntenmuimananena hn 
For Interest, etc 3,908,443.08 


$16,860,367.12 


Claims by Death 

Matured Endowment 

Payments to Annuitants 

Surrendered Policies 

+Premium Abatements 

Total paid to Policyholders 

Added to Reserve 

Taxes and Legal Expe 

Salaries, Medical = a Office Expenses 

Commissions to Agents and Rents 

Agency and other Expenses. .............--.-.------ oo 

Advertising, Printing, and Supplies. ........-.....---------- 
ffice Furniture 

Net Assets, January 1, 1890 

—+tBeing sums allowed in reduction of collectable premiums. 


ASSETS. 

City Loans, Railroad and Water Ponds, Bank and other stocks........ 
Mortgages and Ground Rents (first liens) - - 3 Fe Ee 
Premium Notes secured by policies, etc -. 597,479.38 
Loans on Collaterals, etc a bhi 1,074,865.75 
Home Office and Real Estate bou - to secure loans--... we 813, 

Cash in Trust Companies and on _ 1525 875. 74 
Net Ledger Assets, as above "$14,208,307,14 
Net Deferred and Unreported Premiums. ...........-.--.------+---------- 403,205.92 
Interest due and Accrued, etc 110,488. 32 
Market Value of Stocks, Bonds, Ce an 361,986.85 


Gross Assets, January 1, 1890 $15,174,078,23 


532,383.54 
$1,790,047.35 


105,077-70 
139,885.84 
371,175.48 
126,407.92 
26,448.74 
2,925-95 2,561,969.98 


$14,298,397.14 





$6, 260,161.15 
4,409,206.24 


LIABILITIES. 


Death Claims Reported but awaiting proof 

Reserve at 4 per cent to Re-insure Risks 

Surplus on Life Rate Sadeouenss and Unreported 
Policies, etc 

Surplus 4 per cent basis 


$115,125.00 
12,718,698.00 


445,586.84 
_1,894 668 39 —— 4 
$15,174,078.23 
a 


Surplus at 444 per cent, Pennsylvania Standard (Estimated) $2,626,196.39 


New Business of the Year: 6,786 policies, for 18,341,805.00 
Insurance Outstanding, Dec. 31, 1889, 31,408 policies for 78,902,420.00 
Epwarp M. Neep tes, President. Horatio S, STEPHENS, Vice-President. 

Henry C. Brown, Secretary and Treasurer. Jesse J. Barker, Actuary. 


-THaB— 


FIDELITY AND CASUALTY CO. 


214 AND 216 BROADWAY, 
NGW YORK CITY. 


Capital, $250,000.00 | Assets, $1,017,346.74 
INSURANCE. 


FIDELITY —Bonds of Suretyship for persons in positions 


of trust. 
CASUALTY. —Personal Accident, Plate Glass, Boilers, Em- 
ployer’s and Landlord’ 's Liability. 
OFFICERS: 
WM. M. RICHARDS, President. GEO. F. SEWARD, Vice-President. 
ROB'T J. HILLAS, Secretary. EDWARD L. SHAW, Ass't Secretary. 


DIRECTORS: 


£0. S. Cog, Pres. American Ex. Nat. Bank. | i— L. Riker, - Of J. L. & D.S. Riker, 
.S. T. STRAN AHAN, Pres. Atlantic Dock Co.| Wm Hare, . . Pres ? . x Trust Co, 

. E. Oxr, Pres’t Produce Exchange, N. Y. 4: G. McCuttouc, N.Y., . & W.R. Co, 

. G. WitiiaMs, Pres. Chemical Nat. Bank. .S. Moore, - - - Of arty A Wallace. 

B - - Retired Merchant. | . RoGers MAxw ELL, Pres. Cen. R.R. of N.J. 

. - Retired Merchant. | Wm. M. Ricuarps, - - - - - President, 

J. D. Vermu ve, Pres. Merchants Nat, Bank. | Geo. F. Sewarp, Vice-President 


ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT, JANUARY st, 
ASSETS. 








CASH CAPITAL 
Reserve for Reinsurance 


Reserved for all other Claims 
Net Surplus 


Total 


Increase in Assets during the year 

Increase in Reinsurance Reserve during the year 

Gain in Surplus during the year 

RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 
CHARLES RUYKHAVER, Secretary. 
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SURE! SAFE! SOUND! 


PAID IN CLAIMS 


OVER essex OOO. ao. 





| se SALARIES AND GOOD COMMISSIONS 

WILL BE PAID TO LIVE, ACTIVE MEN, EN- 
ERGETIC AND EXPERIENCED, IN CENTRAL NEW 
YORK, AND NORTHERN PENNSYLVANIA. 


For particulars and terms, apply to 
H. C. BROWNELL, 
Vice-President and General Manager, 
Home Benefit Association, 


137 Broadway, New York. 





LLOYDS PLATE GLASS INS. CO. 


William and Cedar Streets. New York. 


| 

















Girls’ whipping tops, boys playing marbles, etc., makes life unhappy to 
Plate-glass Holders. Lloyds removes anxiety. 





INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCECO. 
OF HARTFORD, CONN. 


JANUARY 1, 1889. 
Cash Capital 
Reserve for Reinsurance 
Outstanding Claims 
Net Surplus. 


696,382.84 
109,815.34 
454,718.83 


$2,260,917.01 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 
SCOTT, ALEXANDER & TALBOT, Resident Agents, 
No. 45 WILLIAM STREET, NEW YORK. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrricE, 110 South Fourth St. 
Cash Capital, - _ << + - - - $400,000.00 
Assets, Jan. 1, 1890, - - 855,595.00 
Net Surplus, - - ° - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 

CHARLES R. PECK, Secretary and Treasurer, 

FRANK M. CRITTENDEN, Ass’t Secretary. 





HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - = = $1,000,000. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, Poulter. 
ARTHUR B. GRAVES, Vice-Presiden 
GEORGE INGRAHAM, ad Vice-President, 
PHILANDER SHAW, Secre 
CHARLES ol TTT TLE, Assistant Secretary. 


ee 2 ae Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 





souk , Department, H. C. Stocxpgtt, General Agent, Atlanta, Ga. 
¥ - oe General Agent, Eastern Department and Middle States. Office in New 
or 


NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 
J. L. Flood, W. F. Whittier, 
J. W. Mackay, E. E. Eyre, 
W. H. Dimond. 
DAVID I.. KIRBY, Manager, 51 Cepar Street, New York. 
New York, Pennsylvania,’New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. A. Moors, Pres’t. 
J. N. Patron, Sec’y. 





Wm. Macdonald 
J. F. Bigelow, 


Louis Sloss, 
J. B. Haggin, 


J. M. Donahue 
M. H. Hecht, 





Gro. W. Braver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Paid on account of Policyholders, - - 


over $4,000,000.00, 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 





E. F. Spence, President. D. E. Mixgs, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 

Main Business Office, 405 California St., San Francisco, Cal. 
Capital (fully paid up) 
Assets 
Losses in process of adjustment 
All other liabilities 
Surplus as regards policyholders 


9,448.09 
7,555-89 
296,590, 82 


Parks & ScHuMARD, Gen’! Agts, Dallas, Tex. A. W, Hart, Gen’l Agt, Louisville, Ky 
Wesster & Wixey, General Agents, Chicago, III. 





